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Tue first « tior tt tluable work was issued during 
April,a ly nearly sold out We shall prepare a 
thout delay Those who have not pro- 
ed e work should do so at once The book 
} een ve eceived by the life companies generally 
ind the A tarily. and at its own expense, sent out 
the f g to its agent 
I Lire INSURANCE Co., HARTFORD. CONN 
Vay :, 1872 
It is be ved that mo of the objections urged against 
fe the present day, as well as much of the 
dissatis f exis g policyholders, would be dispelled 
bya ea j tanding of the fundamental principles 
of the sci nd a better ippreciation of what life in 
ance ’ ire require i to do. and are do ng Mu 
general information upon the subject, and nearly a the 
tables ca f the experience of an agent. are contained 
he Pr es and Practice of Life Insurance.” a copy 
f w rew ith present you, and whicn is worthy of 
your caret xual nation 
We w i re ecttully suggest. that many of vour sub 
ayvents and ers would be rendered more eflicient in 
your service 1 be e to make the explanat sso fr 
juently ed with more satisfaction to themselves and 
their patror yYayreaner tamiliarity with the basis of the 
business, and with such table and illustrations as this work 
contain 
We pre e you will take this opportunity to call their 


attention to t 
of kee ping t 
Furt 


her pies 


e matter, and urge upon them the importance 
emselves in the front rank of their profession 
of this book can be obtained by remitting 
H. and C. M. Goodsell, publishers, New York 

Yours truly. 
Signed J. L. EnGttsn, Secretary. 
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this work, y agent of average intelligence. The 0k 


is published hand 1¢ style, at the low price of $200 
Sent post 1id to any address 
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intelligible manner, the deceptive and dishonest character 
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barefaced swindle 


‘ erative i rance The 
t t extent of which few are aware, and has done 
ore t e the system of life insurance than almost all 
the Its f ici¢ ire understood by comparatively 
few t eeming cheapness procures for it victims 
m that ca i ifford to pay for experience. 
2] plile s been prepared with a view to render the 
) lelusion clear and read nderstood It is 
and me pri ited, in an attractive style. In order to 
é : t a wide circulation we have made the price 
é ‘ ible It will be sold at the rate of $5.00 per 
00 copi« r $25.00 per 1,000 copi« Oo rders of 3,000 
r r ‘ print company’s advertisements on the 
er ure with t additional charge (‘ompanies and 
inage } e their nterest and the yood of the 
t ‘ eart should unite in giving this document a 

very extensive circulation 


DIGEST OF FIRE INSURANCE 


rut the title of a work of 122 pages, by James A, 
I \ i. Pa it ntended to pply all infor- 
mat to the practice of fire unde: writing required 
by ‘ er iwwents and solicitor It is also, 
t iy ably idapted for reference by those 
irge es to sure Phe author is had many 

Vv P er ind t k teetr vith suygyvestions 
la e of ery practic iture. We can furnish the 


a@@ Mr. Georce J. Scott, who has been connected with 
Tue Spectator for the last two years, is our only author- 
ized traveling agent. He has authority to solicit orders, 
collect moneys, and transact other business for Tue Sra 
TATOR 
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A STRONG STOCK COMPANY, WHICH 


H AMBURG-BREMEN 
COMBINES STRENGTH OF CAPITAL, 









ERS SSETS 
Joun V. Farwe tt, Chicago. CABH A 

C. B. FarwE.Lvt, 
PAUL COKNELL, 

C. T. Bowen. 

WILLIAM Bross, 

WwW 


T. ALLEN, ° 
H. W. KING, 6 
C. M. HENDERSON, “ lalla 
ANSON STAGER, “ 


C.M Capy. 

A.C. HEsING, 

Hl. A. Huxceut, 

Gro C. SmitH, 

A. B. MEEKER, 

A W. K+ Lioae, 

W.B OGpeEn, 

W. F. Coorniweae “ 
Geo. OrpvykeE, New York, 
E. EK. EaMEs, tad 


L. CorFIN, Philadelphia. 
Henry Lewis, ” 
W. Woovwarp, Bal imore. 
Pror. Cc. k. McCay, 

Jos. E. Brown, Georgia, 
Joun P. KING 

W.M. Swit St. / outs. 
A. W. MITCHELL. 

Joun Evans, Denver, Col. 


B. F. ALLEN. lowa, 
Geo. GREENE, ; 

Mons ANDERSON, Wisconsin 
T. W. Ferry, Michigan, 





$ 1335.722.25 


* 
* | ‘nN “. - vi . . 
Ac Augusta, G. T. JACKSON. 
“ < ys cel | T: *s St. Louis, A. W. MITCHELL. 
- N. Alabama, L. P. WALKER, 
$ 5.000. 000% 
* * ee PER CENT " 


’ character, and local influence, and provides Ro ife Insurance at the Py 

lowest safe rates, with ut del lusive promi of divide nds, or 17972 ayy -p ; 
<4, rather makes the Dividend certain hy decreasing the a fire Insurance Company, 

premium. By its organizations it enables a man P 

to deal with his own neighbors, stockholders . r .9F HAMBURG. G a 
CENTRAL BOARD in the Company, men whom he knows PRESIDENTS . TAMBURG, GERMANY. 
OF 5 ; OF 
DIRECTORS. BRANCHES. 


New York City, J. Q. Hoyt. 
Philadelphia, G. H. “STUART. 
Baltimore, W. WooDWAKD, 
Atlanta E. E. RAWSON 

I. JACKSON 


CAPITAL AND ASSETS, - - $1,121,154,49 





ne 


E. Tennessee, R. C. JACKSON. 
Denver, Col., JOHN EVANS. 
Des Moines, 





$200,000 


B. F, ALLEN, 


Dubuque, M.H. Moore. . . . es P LLI- 
Ceda ir Rap is. Gro. GREENE. DEPOsITED WITH THE AUDITOR OF THE rate } ILLI 
Towa Ci E. C. Lron. KOIS FOK THE SECUKITY OF POLICYHOLDERS, 
eee ly S A. HARRISON, 
Madison, Davip ATWooD 
¢: t Crosse, MONS ANDERSON. 

‘anesv! 4. A. JACKSON, 
re on D va “x * D. Morse. = , . ) 
Oshko md N.Pusc,t HENRY GREENEBAUM & CO,, 
B, R. Falls,D , SPAULDING 
Green Bay, ANTUN KLAUS, GENERAL AGENTS, Chicago, ill 


Bloomington, ] lr, REEVES. 


Champaign, N.COLeEr. 

Uroata* WH Smee saath ita ettaaialinal 
Danville, W. P.CHANDLER.| ILLINOIS 

Belvidere A.C. FULLER. 

Mendota, Col. E. A. BowEN, lOWA, 

Freeport, H.C, BuRCHARD, 

Foliet, R. E. BARBER. MISSOURI, 


Kankakee, Gro. B. JOINE:. 
G. Rapids, L.H. RANDALL. 
Lafayette, Mosts Fow.er. 


KENTUCKY, 











L. D. CORTRIGHT, H J. F. CRANK, OHIO, 
2d Vice }’res. Ass’t Sec , - 
W.F.COOLBAUGH, A will do justice to his family after he ts G.W. P. BOWMAN, INDIANA, 
Treas, dead, and also provides that his funds wil Stock Com’r. MICHIGAN, 
be invested to develope the resou f his own 
c- . i. WISCONSIN, 
\- locality. A Company with Capital enough a ad breadth a, ” 
ey” enough to be safe beyond questio tional extent and ‘Le AND MINNESOTA 
prestige, and vet a Hom Company rywhere. fn easy Com- 
pany Sor Agents to work and retatn ti ¢ nfide nce of thetr ne ig hbors, HENRY GREENEBAUM, 





CONRAD WITKOWSKY 





NORTH MISSOURI FIRE AND MARINE 


Inswu 


Capital, - - - 
Surplus, - - 


Total Assets, Fan. 1, 18 


JNO. F. WILLIAMS, Pres't. 


H. 5S. 


rance Company, 


OF MACON, MO. 





$500,000.00 
FAG 4F LAG! 
72; - = $04. 514 77-91 





A. LARRABEE, Sec’y. 





TIFFANY & CO., 


CHICAGO, ILL. 


General Agents for Ohio, Michigan and Wisconsin, 


To whom all applications for Agencies in these States should be addressed. 
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THE SPECTATOR CANVASSING DocUMENTS. 
REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent's adver- 


tisement without extra charge. 


GRADE I, 100 1,000 5.000 


100 1,000 5,000 Copies. Copies, Copies. 
Copies, Copies. Copies. WHY DOI INSURE MY LIFE? 2colors. 4 pages 2.00 13 00 50.00 
T1OW IT PAYS Life insurance as an investment. The PRACTICAL EXAMPLES. 2 colors. 4 pages....... 3.00 13.00 50 00 
rect ar ment for business me 2 colors 22 ves 4 : q 
be ti tor busine en. 2colors. 32 pages. $4.00 $35.00 $150.00 100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 
' T > > ¢ mnpani oO rr fi ays? 2 Ss { 
WILL IT PAY mpanicn to Hovw it Pay 2 colors, $75.00; 5,000 copies of each, $300.00. 
BS PRMEScccwse covcvecocesessvcvesessseseseosesseceseese 4.00 35.00 150.00 
IS IT TOO DEAR? 16 pages.......ccccces secccccccces 3.00 20.00 75.00 GRADE IV 
THE COOPERATIVE HUMBUG. A masterly expo- 10x 1,000 5.000 
; Copies, Copies. ¢ opies. 
ition of the co-operative Swindle. ..cccccccccccccccccecs 4.00 25.00 100.00 WHY LIVES SHOULD BE INSURED By Hon. 
100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of Horace GREELEY. 4 pages $1.50 $10.00 $35.00 
ACE 7 DOR c0ndeencseceses eseveses 5 5. 
each, $1 000 of each, $450.00. LIGHT IN A DARK PLACE, Illustratiug the bene- 
GRADE II. fits of non-forfeiture. 4 pages..........seceeeseceeees 1.50 10,00 35.00 
100 1,000 _§,000 HOW HE LEFT THEM. ¢ pages... .ccccccccccccsocce 1.50 10 00 35.00 
Copies. Copies. Copies. 


RIMES OF THE NOT INSURED 2 colors x pages $2 50 $15 oo $65 co 100 copie s of each of the above in one pac kage 300 copies in all $4.00 1,000 copies of 
CR . v. rs, y Ps. ° 5 oa 5. 
each, $25 00; 5,000 copies of each, $85 ox 


HOW TO DIE RICH, a2colors. 8 pages........sseceses 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2colors. 8 pages..... 2.50 15.00 65 00 
A SECRET WORTH KNOWING, 2colors. 8 pages... 2.50 15.00 65.00 GRADE V. 
MUTUAL AND STOCK PLAN OF LIFB INSUR- 
ANCE. acolors. 8 pages..c.cccccccecccssocccccescece 2.50 15.00 65.00 The Spectator Tract Leaflets. 
BUSINESS WORTH OF LIFE INSURANCE. 2colors. This series is issued in assorted packages, containing fwe/ve distinct Leaflets of two 
I EE tO RE RAL MEINE oa ne WS TRIE 2.<0 15.00 65.00 pages each, and embracing almost every phase of arguments in favor of Life insurance, 
RENEW YOUR POLICY. 2colors. 8 pages........... 2.50 15.00 65.00 as may be inferred from the titles, which are as follows 
ADVICE TO POLICY HOLDERS. (English.) 16 pages 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 
A most convincing document against allowing policies What Might Have Been, 


The Question of Investment, 
in elegant style How To Be Rich, 
100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies Common Facts Little Known, 
of each, $115,00; 5,000 copies of each, $500,00. 
Only a Trifle, 
GRADE Ill. The Law of Life. 


100 1,000 5,000 
Copies. Copies Copies. 


The leaflets in the above grade are among the choicest in our entire series. Printed 


TO BECOME INSURED IS TO BECOME RICH. The Only Safe Provision, 


B POREBs onc cvcccccccosdctscesceccesccscoscscsoeeooees $2.00 $13.00 $55.00 Proving Their Faith By Their Works, 
DUTY AND PREJUDICE. 8 pages....cccccccccseees 2.00 13.00 55.00 , ; 
re : I’m Not Married, 
LUCK IN A BOTTLE. 8 pages... .cccccccccccccecess 2.00 13-00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- Sense in Business, 
ING. 8 Page ..ccccccccccccccccccccccccccsesccccees 2.00 13.00 55.00 The Best Security, 
THE FALLACIES OF CO-OPERATIVE INSUR- ; oe 
ANCI By EL1zuk WRIGHT. 8 pages.....ces+ee- 2.00 13.00 55.00 The Universal Privilege. 
These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 
They may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets; $4.00 per 500 copies ; 


$6,00 per 1,000 copies; and $60.00 per 12,000 copies. 
Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


J. H. ano C. M. GoopnseE tt, 


FUBLISHERS. 
NEW YORK : } f CHICAGO : 
Orrices or THe SpPecTATOR, 


Nos. 156 and 158 Broadway. No. 379 Wabash Avenue. 
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UNIVERSAL 


Life Insurance Company, - - - of New Y¥ ork. 


OFFICE, No. 69 LIBERTY STREET. 


STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1871. 


RECEIPTS IN 1871. LIABILITIES. 








For Premiums... cccocccccccccccccccccccescecccsscscccesssceseeces $630,807.32 , R 
sai t 4 Ss "LC wee eeseeeeee COCR eee eee 415,705 .0f Ne-insurance Neserve 
Interest, et ees Unpaid Death Claims 
Total Receipts....cceee ceccccccceees dep eeiaeseniegeepeortseuetete $688,662.38 
— . Su PaluGecscccccccccccccccccccccccccccvcccevccsecccsccocces 
DISBURSEMENTS IN 1871. P 
For Death Claims,.......+. Seseveserecvevoees estikinnebawieee $175,808.05 
** Surrendered Policies......ceeceeesseeeeeeees . . ocse: 7.05 RATIO OF ASSETS TO LIABILITIES, 145 PER CENT, 
** Re-insurance and Dividends..........-. oo ecvcce ceraxeeooees 27,0608 
% Qed FarmbarGcecccccccscccccevcesvees cakid wauahe vine daa ' ,252.24 
6 TamOR cc cccccccesscsesesccsosecvsescees 3,8 , ’ . —. 
“© Expenses of Management....ccccccessecceccsecccccencs seeeees 165,,S06.o¢ ver Of Policies issued during 1871. .....+.eeseeecereseeeececcecceess 3,188 
- $458,146.84 int of - = os 88 eee ceerene seosecresccece Cee reseseeersees $9,174.459 
int of Policies in force Jan. 1, 1872, with additionS........cesesseeeeeess 15,235,738 


Increase in Net Assets in 1871,------- . st eeeeeeecenens $230,515.54 


ASSETS, JANUARY 1, 1872. THE AMOUNT OF POLICIES ISSUED IN 1871 EXCEEDED THAT OF 1870 


United States Bonds.ccccccccccsccccscccces WPTTUTCTTITTT TTT ire £207, 20 BY JUST $3,000,000, BEING AN INCREASE OF 50 PER CENT. 
Brooklyn City Bonds ....ccccrccccccccccccccccseesssssteccseees . 25,250.00 
State Bonds... cscocces epee NMOeb ec sawweete . nieceaecee ten aboba 012.4 


Cash on hand and in Bank........ sebescoces ee eee 19 

Premiums in course of collection and due from Agents........+.+- 128,905 .0« 

Loans on Bond and Mortgage (first liens).... bhameensnewes . 106,000.06 OFFICERS 
BMS GE DUES 6ococe. eyncdsete. 6+ sabercecveceséeccevcesceusess 281.483 


Deterred Semi-Annual and Quarterly Prem: ous , s — WILLIAM WALKER. PRESIDENT. 


Loans Collateral, Real Estate and other S« ; 
ae eee HENRY J, FURBER, Vice Pres't. |J)OHN H. BEWLEY, Secretary 


$1,090,194.39 GEO. L. MONTAGUE, Actuary. EDW. W. LAMBERT, M.D., Med. Ex 


THE SPECTATOR PRESS extra ire I e€ pur ‘ yuld remember that all | public never required instruction as to the benefits of life 
Tue following tribute comes to rder I 1 ir ‘ n whi they are give nsurance so is now We have the st 
of the most able and honored members of t New ete ass nent of life su € v ‘ 
" : ished A o¢ \ i ell t send f 1 AiOyg ue 4 
ee, ia et HORACE GREELEY ON LIFE INSURANCE. _ sampl 
To the Fraternity: BkeTuREN—Lately | € | Few n are we to ar with the great mass 
» of printing done (a law case), and after 1 t : v4 
eagle icp ate largest printing esta ) hment xi! rt . t H Horace Greeley, the li ral AGENTS’ SUPPLIES 
ination proved that Messrs. Goodsell, ot Tuy t \ eel e] der His opinions will at this time AGENTS desire cards, lctter-head inks, blank 
were about 10 per cent less than any tf ther their e atte 1, ony 3¢ ft - ia weight. Th di iat ; ? , 
work in that line is not excelied by ar Ni = L Sta y desc Ww id 
York Let us patronize our insurance tri t t tins ntie A tten, especially for the pub- | to us for estimates. Our printing estal hment is stocked 
rates than other Yours t y er t ‘I SPE \ a life | irance leaflet, entitled especially with a view of executing insurance work. We 
Signed, VNR WH : ' Legal Why Live ») ld ZL ured It is a capital essay, ive st 1 an additional floor to our office, giving us 
Readers of THE SPECTATOR can See in \ I t 1dvant I fe insurance in a Strong | greater f itic for the punctual and accurate performance 
of the work which we produce, Our estab! ght I i ft re devoted to an engraved | of orders from our patrons. Our employes are thoroughly 
one of the largest in New York, and we fa r the ¢ characteristic tf Mr killed workmen, and we are prepared to execute orde for 
and the facilities for furnishing the finest k f t Greel Phe t I € at $10 per 1,000 Copies any kind of rk in the most faultless style, and at reason 
and on reasonable and s factory t As t i DS r ible es 
companies will find that or printing 


long run It best to have work done ( THE LIFE AGENT'S POCKET POLICY THE EXPIRATION REGISTER 

re skilled in the technicalitic the pr r 2EG ’ r ’ : . . 
Be led in the te ; REGISTER NOTHING so well attests the practical worth of 
The workmen we emp posse t kill, a ‘ m ” 








requests fora Similar publication, we | a thing as the extent of the demand which it obtains. The 
is constantly occupied on work for me dies ne fT) Life Agent? , ; . 
W ito f } a Le he Life Agent's | sales of Roberts’ /mproved Expiration Register since the 
e are prepared to furnish estimates at allt > et P ee ee Ts nated — . 
ie I t vy Regist at prises seventy-two pages, | great fire have been larger than during the er B 
od ‘ — th Inhat . . 
, pa} th alphabetical index for the | previous. No agency is complete without 
. “pe —r. . ; names and sddreance those whom the eal de jz : 
THE POLICYHOLDER'S POCKET INDEX sresse¢ i € whom the solicitor intends | record. Sold in three sizes; price, $3.00, $5.00 an 
P . ® ny on tor if iran . [here is space for near] n re . > - < 7 y r } t " 
THe Policyholder’s Pocket Index to : i Or nearly one | respectively Send stamp for a sample shee wh 
ae idresses There is also a blan . » plar 
business of the principal lite insurance re : — lank explains the plan 
pace for monthly cash account The book is neatly bound 
business in the United States, for the ye 8 , 
. every solicitor will find very use- 's 4 
ready. It contains all the information cor 1 rue é il ( y WALFORD'S CYCLOPZADIA 
I Pitt ents per y, Sent postpaid t iny address 
SPECTATOR LIFE CHART, together wit rat f . , . sagan A PROMINENT insurance agent writes as follow 
expense, It is the most valuable adjunct of r ‘*T am impatient for more of Walford’s Cyclopadia. Jf 
No man who practices life insurance can a ee eT ee : , 15 Deyona ¢ uestion th most interesting work ever pub- 
THE SPECTATOR LIFE CHART lished on life tusurance 
out it, and its popularity is attested by I 
e ‘ S 17 Mus great wor) Snow Deing issued in monthiy numbpers. 
a quarter of a million copies annually The Ir x Life Cha i A. W. Paine, insur- wis a bot a > 
er of M ‘ t ‘TJ yr} } } American buyers can be s ipplied only from the offices of 
year 1s prese nted in better Shape tor the p et than ever Ss Laine, W e work is highly x , 
: ait Bs ope Ine Spectator, The work is sold by subscription only 
hitherto, and is printed in handsome typography, on the | ‘ x t anical and professiona F I 
‘ — |; oe ee price $1 per numDer. 
best of paper. Sent to any iddres ri t ‘ sae eC Betis f p . es 


The prices are as follows 


SIMPle CODIES. occscccscccsccesscocens 7 THE TIME TO WORK 


AN USEFUL CANVASSING BOOK. 


We have just re-published on this side the ** Pocket Com- 





TWOLVS COMER ccc ccceceseccocccsesces - 2 
PHY COR canctcssvddrsrercessecesees ae P rut I nt t 1 of the ear for agents to | panion for Life Insurance Agents,” by Philip Saye, Jr., is 
oO \ ovies map : ‘ t t 1 re nal . , 
ne hundred CODE ve vccsesirvies aa ‘ Ox I y ag vho desires to make a | sued by Messrs. C. and E. Layton, London, Iti 
Cake SOHNE CODES icc cicccscsccnsctces s00e GOST - , = at asia ; F . 
ving d g the rent year should now be | useful and suggestive publication, crowded with h 
Where , *s are ordere mnenw’s or agent's | at: . i cal , . ; , 
Where 1,000 copies are ordered, a company’s or age t Hle should be well supplied with | will make it of constant utility to the solicit 
rt > > 2i1l he Y " 5 the * ‘ wit . ru n ‘ j ‘ ‘ + Ty | 
advertisement will be printed on the last cover-pa it |argument i ime t enforce conviction The ' cents per copy, paper. 





ANS JES 





APP OPE E 


TO EE RR TOO” FIPS | PEEP 7 


UTE Br tee + OE TR MEE) 





1 of such a magnificent building as that now ir r 
n, for the St. Louis Mutual Life, brings in ron 
whose foresight and enterprise have taken this 
picture of the building and the ac mpanying de 
be quite incomplete without some reference the 
I n¢ { the company so soon to enjoy the beautiful 
ely provided for its permanent convenience 
HISTORICAL SKETCH 
~ uis Mutual was originally organized fifteen year 
t record can hardly be said to date back further 
h ycar the company issued 231 policies and reported 
to the amount of 547 Eight years later, the 
I to the handsome aggregate of ne rly $6,00 xx 
e office in the fore front of the fina l tut 
t St. I may well b proud of a lie company wi ( 
c nd dition and whose energetic management 
) the city with which it is identified 
I f e St. Louis Mutual is best shown by a I ition of 
ff reported from year to yea nee 18 Che 
f ‘ 
231, A ts « Yecember 31 $222,547 
574 j 19 
46 750,114 
2,701 5,162 
4,57 2,009,747 
4,668 610,670 
5.23 4 7,006 
6,604 S 71 
1,236 621,025 
t clearly the « lences of regul ‘ hy 
fe company might emulate, and w t has thus 
t lay be iccepte l 1 the earn ot cor l€ | 
l 5 e management n the fut We e rea n 
t gy 1s verlooked the administ of the 
rs, wl conservatism requires, whether as regat 
t of funds, the thorough scrutiny of risks, or the practice 
f é I In these respects the managers of the St. Louis 
I ure t S open to unfavorable criticism or mparison 
ible and safe plans of life insurance are comprised in 
I ness-programme, including the ‘‘ savings deposit 
has o1 recently been introduced. The ambition of the 
ff rector to make their company second to none in the 
f fir il soundness and honorable management, and 
e ¢ er done or omitted which such a policy necessitates 
ever the hypercriticism of competing companies may insin 
é e decided in the opinion that the erection of its new 
“ prove to be as wise and as safe a step as any that the 
I M al has ever taken. The location selected is within a 
I f es worth $2,000 per foot, and quite in the path of 
n in values which the business movements of St. Louis are 
g inevitable. And yet the price paid for this eligible lot was 
$800 per 
ent, ir 
i 


THE Sf. 


SKETCH OF THE COMPANY AND 








front. Itis reasonably evident therefore that as a 


iterest-bearing investment, the company possesses, in 
rty, an estate of the most substantial character, and one 
t me will be the enduring memorial of the men whose 
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MUTUAL LIFE. 


DESCRIPTION OF ITS 





far-sighted s: ity has thus fe 
holde funds 

he building up of this really gre 
of constant, conscientious devotior 
citizens of St. Louis, combined w 


rendered by the accomplished lif 


executive administration of t 


of the 


that no one will question the propriet 


belongs the credit of so shapi! gy tl 

of the company as to secure its assur 

present vice-president, is that person 

the past twelve years t ely f 

details of the business which |} 

Mr Selby has done more t 

company what it has b me I 

it ¢ vs as a model of honest and « 
Mr. Charles H. Peck, the pr l 


\ director 


from the organization 


ie has been fitted by long « 


now His personal qu 


ccuples 


ficiently well attested hy the fact 
fellow-citizens of St. Louis as ar 
business man, without a stain uy 


magnetic st 


[he other officers of the com 


William E. Harvey, actuary, J. S. M 


and Dr. W. M. McPheeters, medi 


qualified for their respective position 


in hi and 


as an expert s specialty 
combination of ability such as pr 
fairly claim to surpass And wher 
official staff is added the admitted 





directors, inclu 


be urd of twenty-one 


f St. Louis, little is needed in the wz 
of the company in wealth, standing 
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BUILDING. 


part of me of the best 
1 energet ind te é 1 
nae ‘ ter whe } ive | id ( irve 


n ny s af S We esun 
y { st ing that f to any r n 
e | ind directing the course 


ed succe Mr. Wm. T. Selby, the 


( e 1 with the office du g 
t} , ‘ ! 
t i \ Wit t ‘ 
‘ nder manageme! 
er erso! , e 
¢ for t the d « 
ff t managemer 
t of the mpany, ha o been 
ntere of the St. I Mutual 
t everal i ice-pre lent 
e for the responsible Dp on he 


that he Ss prominent amor his 
( e, enterprisin accomplished 
t 
r er ind p S dott t 
es | very name a power id a 
Gen. Alex. P. Stewart. secretar 
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NEW BUILDING 





rhe new building of the St. Louis Mutual Life is located on the 
corner of Sixth and Locust streets, St. L« having f 125 
feet on Locust street and 100 feet on Sixth street The entire he ght 
of the building, from the sidewalk to the top of the cornice 105 feet 
The lot on which it stands is 115 feet by 140 feet, thus affording 


complete isolation from adjacent bu 
The basement is built of Missouri 
of rusticated blocks with fine moulk 


bold fringe and cornice. The space 


granite, the piers being constructed 


led | and surmounted by a 


pases, 


s between the principal piers have 


each two pillars panelled with moulded bases and caps, the whole pre 


senting a bold and massive appear 


basement is built is fine in texture 


and of 


ance Ihe granite of which the 


a beautiful pink color, and is 


considered equal in every respect to the finest imported Scotch granite 


The first or principal story is arran 


and entablatures over the | | 





Rie er + pS 


rincipal 


ged with massive Tuscan pilasters 
1 piers, with a Corinthian filling 
- - - r. a ee ee * 














between them, forming a triple wind 12 feet ¢ yy Ii7f immense t, in 12 feet by 23 feet, enclosed in massive v 
inches, the columns supporting the central arch resting n t feet thick, with a lining of iron and steel, making it absolutely fi 
granite pillars of the basement. I ft gl roof 
arch are highly wrought sunk meda I ¢ f (Adjoining the ilt is the physician's room, and at the opp 
portico to each of the entrance ni t and Sixth st 1 in the rear are the directors’ and pr lent’'s rooms, W 
after the ‘Tuscan order, and surn nt with | lin I f ¢ l inged and handsomely furnis l 
rich sculpture, in the centre of w } t of I t tat On this floor there are tw he rg is not o 
of Missouri, and crowning ea I mel 1 1 the compar lesigned for bank office é being } i 
recumbent allegorical figures Irg ind f of vaul All these off re dit y app 

The four stories above are « nto t sectior } a from I 1d Sixth stree 
treated with coupled and single Corinthian pilasters wit n int te end of t l iding f ] I t grand st 
Corinthian entablature. In each section between t l re f feet wid ind constructed of iron throu it Each of tl 
windows, two stories in height h bold interm te entablat tories is divided into 12 large offices, all t ighly lighted and 
divided by pilasters with foliated « ffordit the largest } l tilated, | I igs 14 feet ind provided with a burg 
amount of light to the rooms withit [hese two Corint t f roof 
will be surmounted by the main cornice of the build h is ve Ihe construction of the building throug it is as nearly fir 
bold and elaborately ornamented; and above the rl vill b is may be, the floors being laid on iro ists with brick arches 
massive balustrade with pedestals. On the Corinthian pilaster bel For the convenience of the offices in the upper stories, ther 
and on each pedestal will stand a colossal allegorical figure n elegant passenger elevator, located adjacent to the main sta 

All of these five upper stcries are built of yellow M uri sandstot ind which will convey passengers from the basement to the upper 
which for fineness of texture, beauty of color, and durability, is not in thirty seconds, thus rendering the offices on the higher fi 
excelled by any other sandstone in the country desirable as those in the lower stories Ihe elevator is intende 

The building as a whole is treated with great boldness and freedor rise above the roof into an observatory commanding a view of 
and impresses the beholder at once with the idea of great strengtl whole city and vicinity 
and massiveness combined with lightness and gracefulness, arising ir Ihe building will be heated throughout with steam from three 
part doubtless from the perfection of its proportions. The basement boilers in the cellar. The doors and wood-work throughout the bui 
story, the floor of which is on a level with the sidewalk, has a ceiling will be of hard wood, and the halls will be paved with marble tili 
12 feet high in the clear, and is specially designed and arranged fo he entire cost of this truly magnificent building, including 
banking rooms, railroad and brokers’ offices \ safe-deposit compar ground on which it stands, will not vary much from $500,002. O 
will probably occupy the corner office on this floor, for which purposs estimate furnished us, not only by the company’s officers, but als 
it is admirably adapted. In the rear part of this floor are also situated experienced real estate dealers and property-owners, the income fr 
the supply and stationery departments of the company, the dining its rental will not fall far short of $60,000. If these figures 

: room, kitchen, water-closets, et respect of revenue from the building are realized (and there 

Under the basement is a cellar 14 feet in the clear, arched with brick hardly a shadow of doubt on the subject), this noble structure will n 
and laid with cement floor, thoroughly drained and ventilated, and only prove an ornament to St. Louis, and a splendid advertisement 
specially constructed for wine vaults, for which the constantly increasing the company, but, infinitely more important than all, an investme 
wine product of the surrounding country has created a great demand once indisputably safe and highly remunerative 

The principal floor contains the grand hall of the company, 52 feet Mr. George J]. Barnett, who designed and superintended th 
wide, 80 feet long, and 21 feet 6 inches high, frescoed and decorated struction of the building, is one of the most experienced and h 
in the highest style of art, with two rows of Corinthian columns trained architects in the whole country, and, when completed 
through the centre, surmounted with entablatures of the same order grand structure of the St. Louis Mutual Life will stand a n 
which divide the ceiling into bold panelled coffers. The doors and monument of his ability and genius. 
windows will be trimmed with rich architraves, and cornices support Ihe company confidently expect that the building will be ready 
the carved consols. On the west side of this floor is placed the occupancy by January, 1873. 
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NEW YORK: CHICAGO. !pervision may be a fa eir general ignorance of 
insurance, the ( ! ( f safe even by 
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favorable to the superintendent, and of those who signed the adverse 
report one member afterwards publicly stated on the floor of the 
house that he believed Mr. Miller ought to be acquitted, and another 
avowed that he had not read or heard a word of the evidence. Others, 
not members of the committee, and belonging to the majority party, 
united in vigorously denouncing the resolution of removal. But the 
power of the speaker, who had publicly admitted that he had a per- 
sonal motive for trying to get Mr. Miller removed, was used in the 
most tyrannical way to coerce members whose natural instinct of 
justice urged them to vote in Mr. Miller’s favor, and so, by the aid of 
the party whip and spur, the resolution was passed through the lower 
house. The pretence that any considerable number voted for the reso- 
lution from conscientious motives is preposterous, 

The dishonesty of the “ reform” pretence with which the under- 
taking commenced might be sufficiently illustrated by adverting to the 
character of the persons who prosecuted it. But that is unnecessary. 
Their own conduct proves, as has been said by a prominent daily paper, 
that “they were not in the least actuated by any desire for reforming 
any of the abuses of which they complained, for the committee reported 
no law, made no recommendations for changes in the statutes to pre- 
vent the evils over which they made so much noise, and, when one of 
the members pointed out in debate the inconsistency of their course 
and declared that instead of removing the officials they should amend 
the law and regulate the fees for examination of companies by statute, 
the political majority paid no heed to it. What they wanted was Mr. 
Miller’s office for a political partisan of their own. They did not want 
the examination fees stopped, for these they wanted for their new man. 
Their whole action in this matter shows conclusively that it was Miller’s 
place that was wanted and not reform in the office."" The charge most 
persistently urged against the superintendent was that he had imposed 
too large fees for examination of companies. Yet it will not be denied that 
if these fees had been excessive in any case, the blame was chargeable 
not so much to the superintendent as to the law which permitted and 
sanctioned the charging of whatever sum for “ expenses” might have 
been agreed upon mutually by the company and the examiner. It is 
important to remember that the law for examinations, virtually permit- 
ting the superintendent’s examiner to charge any sum whatsoever, was 


drawn and enacted at the instigation of Mr. Miller’s predecessor, and 


that Mr. Miller’s practice in regard to charges for examinations 
was the same which had always been pursued at the depart- 
ment. Yet the person who was the first to seriously object to 


this practice is the man who, while in office, inaugurated it, and under 
it charged a company over eleven hundred dollars for work which was 
repeatedly done by Mr. Miller’s examiners for three hundred! We 
might still more strongly expose the hypocrisy of this prosecutor’s pro- 
fessions by citing the testimony of several of the prominent insurance 
officers who testified that, while they regarded the work done by 
Barnes as merely formal, and comparatively useless, the examinations 
made by Mr. Miller’s authority were very searching and critical, involv- 
of books and But to 


ing laborious and careful scrutiny securities. 


demonstrate the hollowness of the “‘ reform” pretence we need only to 
refer to the fact that the only real suggestion of reform came from 
Mr. Miller himself. In his special report to the legislature, made early 
in the session, he called attention to the defect in the law regarding 
examinations, and in the following language expressly urged its amend- 
ment: 


‘‘ Before closing this report the superintendent begs most respectfully 
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to suggest to the honorable the legislature of the state of New York 
that, in his opinion, the laws relating to the subject of examinations, as 
well as many others connected with insurance, are most sadly incom- 
plete, defective, and unsatisfactory. Laws so loosely framed, whether 
by accident or design, are most obnoxious and liable to abuse, and the 
superintendent most sincerely renews the desire and recommendation, 
made in his first annual report, that the legislature will take measures 
to secure an‘intelligent, thorough, and efficient revision of the insurance 
laws. He would, particularly in this connection, suggest that the law 
in relation toexaminations should be soamendad, that the amount paid 
to any person or persons therefor should be approved and hed b 
the superintendent, and paid by the company, through the department, 
into the state treasury,and patd out on thewarrant of the comptroller 
the same as the ordinary é rpenses of the department. 

‘“‘ The interests involved in the proper administration of the insurance 


rlifiecd Or 


department are immense and far-reaching, and the laws affecting them 
should be carefully and skillfully drawn, and deliberately considered 
before enactment. When it is remembered that the various insurance 
companies doing business in this state have at risk, on life and property, 
more than $6,000,000,000, and that their accumulated assets amount to 
many hundreds of millions, it will readily be seen that the people 
demand, and are entitled to, a supervision which shall afford protection 
and give some reasonable assurance that companies shall possess and 
maintain the means and ability to meet their engagements.” 


After the above recommendation had been made, a bill was intro- 


duced providing for the amendment of the law in the manner suggested, 
and that bill was referred to the same assembly committee which made 
the recent investigation. It was natural to expect at least that the bill 
would be reported favorably to the assembly ; but, although the com- 
mittee had ample time to take action on several “ private’’ insurance 
bills, nothing was ever heard again of this particular bill, and the law 
remains as it was, notwithstanding Mr. Miller’s earnest recommendation 
that it should be amended. If the committee and the conspirators 
who hounded the superintendent had not felt certain of the success of 
their plot to drive him from his office, they, doubtless, would have 
exhibited considerable eagerness to get the law amended. That is to 
say, they approved of the law, its execution being under their control, 
The 


significance of this inconsistency may be inferred from the fact that when 


but, under Mr. Miller it became a very objectionable law! precise 


Barnes thought he had got the office safely within his clutches, he 
resigned his connection with a western company, and then for the first time 


made public (what he had lacked the honesty to avow before) that he pre- 


| 


ferred the department with its seven-thousand dollar salary and its objec- 


tionable discretionary powers, to the fifteen-thousand dollar sinecure ! 


When a man receives, under a contract running for five years, fifteen 
thousand dollars yearly for doing nothing, and suddenly makes up his 
mind that he would rather accept a very onerous and thankless position 
at a salary of seven thousand dollars,—what is the explanation? We 
point to Barnes, and say that a feeling of commiseration for the man 
suggests that the real explanation should not be stated. 

We think we have said enough now to expose fully the unseemly 
purpose of the late investigation. Its promoters are shown to have 
been actuated by dishonest motives, in pretending to be searching for 
reform, whereas they only desired to get the insurance department into 
their own hands. Their disappointment and defeat are shared by the 
managers of four or five rotten life insurance companies, who had good 
reason to fear the resolute and efficient administration of Superintend- 
ent Miller, and who are beginning to realize that they might have 
engaged themselves to a better cause, all this time, in seeking to patch 
up the disordered and dilapidated affairs of their respective offices, 
instead of trying to secure as superintendent a man who, for pay or 
otherwise, had agreed to overlook their infirmities. 
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work the notable diminution of the crime, and have tenden¢ 
lengthen life. Let it be known to all who hold policies, « re ask¢ 
insure, that their own hand must not hasten the maturity « 
contract, and that, in all such cases, the company n egally rept 
claims, and we apprehend that there woul rT ( ( 
tendency towards suicide. 

How to draw the line between insane licide ntal 
murder is what just now vexes the minds of judges, men al 
managers. Under two sets of circumstances, enwrapping sui 
scarcely varying from each other, we sh ften find the one inte1 
to be insanity, and the other call tion: that is, t e is 
victim of a crazy man, and the other ot premeditate irdet 
so nearly identical will be the c: oftentimes, that the decis 
made will appear equally just if interchanged with one 

If, however, suicide, insanely committed, is to b for 
companies, there ought to be a loophole of esca] ed tl 
regard to what peculiar forms of f-murder s| pre 
indicate volition or premeditation. in whi 
knows enough to evade a linge ng or torturing deat rt 
sane to escape the credit of letting volition have something to « 
his sudden taking off. He first n t 
dying in the quickest and least painful inner. If 
lunacy and premeditation were made, and _ the 
suicides of the malice prepense order | 
there would be new inventions, mo! r | ( 9 
a useless and tainted life. But so 
must conclude that the selection of an ¢ y ae é 


itself, evidence of enough sanity to vitiate a lif 





THE PERSONAL-LIABILIT?Y DELUSION. 





WE had something to say last mont n the su 
liability snare, and showed that 
in the ‘“‘unlimited liability’ proclamations put for 
the foreign offices doing busine 
capital. The case of the Europea ere § 32,00 
supposed assets suddenly vanished, b e of tl 
assignees Ot shares,) was cited and ( nente 
The virtual worthlessness of existing 5 re 
liability of stockholders has been dé trate 
as it was recently in the case of ( ! ( 
the English law useless and d o 
where a corporation becomes bankrupt, but di ( ; ( 
the matter in so clear a light that 
to personal liability as a bait for confide 
sense as well as without shame. A 


whose phraseology IS so en 
quoting them by way of illu 
“managers,” who still boldly 
shareholders as the sufficient sub 
to-be-paid capital. 

When the Phoenix Life, of Lond made the 
up order, the present lord cl 
interpreted the law to be that 
as to calls, or otherwise, h 
vided he disposes of them out 
encom petent to meet the demands that 
‘Any doubt or difficulty raised 
vere transferable, as the tra 
insolvent, would be destructive of 
the attracting of capital to societ 


/ 


ties at all times to shareholders | 


In a le ding case, that known t is D 

stockholders had made a transfe1 25 har » 3 o 
clerk, avowedly to escape liability, I Just | 

time they were aware, or, at all « 


the company was in difficulties. It 
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} t the was to get rid of their /zaéz/77y, and it wa ¢ 
they were entitled todo so. lagyree that they were, tor | nnot s 
| 
what equity there would be on the part Ol the other shareholder i 
insist upon ther velazwing thels sAares. Subst quel | anotnel 
| case, the same Lord Justice Turner, referring to the above, said: ‘‘ Unt 
; ; ; 
| corrected by a higher authority, I retain the opini 
il 4 s \ : i } 4 
i- | Expr ssed in that case, that the mere circumstance oO! dim ty ex O 
a company where the shares are transferable by de aoes nol 
revent the holder of those shares from making a édova fide and eftect 
] < o 
| ale of them. I do not see how, when the contract betwe 1 the | ti 
| 
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} the compal may happen to de 1n GUTCuUlltles 
| , , 
| From the above, it will be seen that the personal-1 | 
| , " , 
hich we hear so much, is the merest quicksand and q e, All we 
| S our ¢ n peop! shall ierstand tl I ( 
| 
; , 
| o the trap set for them, if at all th their eyes ae 
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fund in a class of 1,000 members insu $1,000 « 
the tontine division is to be made { ( 
table is necessarily founded on en assum} 
interest, expenses, mortality, and lay t wit 
present intention to quarre l, 


AGE AT ENTRY, 37 I { t 

















(I (2) (3) (4) (Ss) ( 
» { Ss Prem Ne 
O ere = (Fx 
< - ~ pens« Prem 
37 100% 100 5 20 17 Le) 
21 25 1,64 
38 895 76 5 | 25,212 1 
3,151.5 2 
39 814 61 5 | 22,9 
$0 74 19 0 | 21,071,10 
2,¢ 70 | 
{1 093 42 0 19,521.51 
2,440.23 | 17 I i 
42 045 35 5 18,169.65 
2,271.21 | 1! { 
$3 605 39 5 }- 5 
2,130.30 | 14,912.4 
44 579 = 27 5 I , yO 
2,007.11 14,04 
45 5 24 5 15,15 4¢ 
1,694.43 | I I 
4¢ 509 22 Q I4 5.53 
1,792.32 | 12,54 
47 {O2 Ig 5 I 577-94 
1,697.54 | I! 
48 158 16 5 12,go01.8¢ 
1,012.7 I ) 
49 437. 13 5 12,310.29 
I,535.79 | I I 
L{e) 419 10 5 I} 2 
1,475.4 ] 
SI $O4 8 5 | 11,38 
1,42 
52 391 ¢ 5 II ,914.4 
1,376.81 f 
53 380 4 5 | 10,704.6 
I 2 9 
54 I 2 10,451.07 
I O I44 
55 O4 < 5 10,253.56 
1,201.74 
5 5 6 10,1! 3 
I ,204.13 j 
57 2 


The reader will comprehend the « { t 
attention. Thus, the annual premiui t 
the assumed age 37 being $28.1 


/» > 


Deduct expense I2'> per cent 


Net premiums on hand at b 


Fund at end of first year . 
It is assumed that 100 membe 
make the second payment ther 
forfeited. Deducting 100 laps c 
members to enter upon the sec¢ 


) } { 
Premiums received at begit + 


Dedu expense 


L) claims by $1 
| lat end of se ( . 
Following out this proc for 

the end of twenty vears we fi I 

table, 353 members to share in S 
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re to debate the question whethe 


contract to which it can induce a policyholder 
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to assume the risk involved in the tontine 
contingent advancement of his profits ? 
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er, 103, about one tenth ece e | ith 
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) tera) drop out after p ng from one 
| sacrifice rentire shares the fund 
embark in such a scheme on the chance of 
ectations held out to | im, Zh he s so tortunate 
r sharing in the final division, will do well to 
o1VeE 1 pa sing thought to the fAer aiterna- 
ereeable, is far more likely. If he then 
ure, with the chances so much against him, he 
open: and should the result be disastrous he 
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then, can the tontine policy be 
erous expe riment? The two cases are in all 
parallel. The danger that a man 
renth is the same in both. If the end to be 


izardous price paid for it in one case, it cer- 


yroposed to form an association of individuals 


SPECTATOR. 


407 


vho, starting on an equal footing hould agree to submit whatever 
imount of property thev mav have juired at the end of a stipulated 
number ol vears, to id . CIC that those members who 
succced in accumulating eac] ertail necified sum shall divide 
among them the property ot those failinthe attempt We presume 
it would be difficult to find vybody sufficiently inoculated with the 
speculative virus to listen to t roposa Che utter and glaring 
foolishness of such an art ingement ild be obvious to the simplest 
mind. Yet, examined careful nat seems an affront to common 
sense is not essentially unlike t nature the issociatl of persons 
forming a tontine class As regard the spirit of tl { ontracts, 
both of which look to the benefit of the pecuniarilyv succes ful at the 
expense of the unsuccessful, there ! clearly discernible difference. 

The preceding obse rvations istrations 1 have but Wm per- 
fectly served their purpose if the ¢ t rendered it « lent to the 
reader that the principie whicl irts to the scheme 1 r < dera- 
tion its distinctive character a1 ecific power of allure ! Ss essen. 
tially foreign to the nature I ( te nsurance ct ract \ fe 
7 rar 1) y | hy , t} ! ntit ' » tt} 
Insurance company as mm Dus r . 1 anv cont gvenci e those 
connected with life and deat | ! hing opportunitr nd induce- 
ments to its policyholders to spec te in the chances of their failure o1 
persistence nn iking the ents. it is much outst ts 
proper sphere as a missional el ( fu n running a 
distillery. 

This obiection would not be t ere it the de on of the tract 
to afford a protection to the 1 against the uncertaint of his 
income It s in fact, howeve | C1S¢ the reve f The tontine 
policy throws the risk of tl ( ty directly upon the red. by 
CO po ling him to et 1p oOo meet ! futul pa ment 
It he is pecuniarily success { unfortunate ( Con- 

der lg | I I he ( I tne uncerta I Ot im hie > 
decidedly greater t n that of iit nus |] er I ( Lot 
position ol paving the com] I rl ng the ¢ er risk Vnhile 
assuming voluntary the grea ell 

More might be said to give bé relief and shar] tline to this 
distinguish ng featur ol ? h 
forms the corner stone of the re co ering Bu here is 
reader, theretore, to trame nil nastotlt uc itta ng 

. 
ts professed objects of eatest equit d tages to 
i persons insure l in the t 1 its « n el i\ 
can these objects be ) { ( ni cel 
ittained ve shal proce | in fron sal ew 

It will be observed that n far. has bet d ten x to cast 
doubt upon the ultimate rea th the estimate put for rd of the 
profits to accrue to sharers tor e fund Our object ng been 
merely to show the hazard ( { the pri pl I yIved in the 
ontract. it is UNNe S t I i tertere { Lhe sump- 
tions on which these estimat r t being imp nt to the 
line of argument adopted ether the fe far vithin t mit of 
reasonable expectation, o1 pre] ou \ eVyond it 

IV,—PROBABILITY THAT THE RESULTS ANTI \TED WILL BI 

RY EI 

We now, howeve1 prom I ( e the groul or ¢ naence 
that the pecuniary results of the ¢ be i ib ndi- 
cated in the tables of the prospect [hese ta are, ill estimate 
of future profits must be, fou n certain % ti issumMptions. 
The elements here issumed e lou! name , the probable iture rates 
ot interest, expenses, mortalit and ipses The f t 1s, t great 
extent, a matter of individual opinion; the second, subordinate to the 


practice ol the company. Neither has any bearing on the que stuion ofl 


the distinctive merits of the tontine policy as contrasted with that on 


the ordinary plan. We shall therefore pass them by without comment. 


independent of the fluctuations likely to occur where 


The mortality, 


the classes are too small to secure proper average, 1s not prt bably 


understated. We shall speak of the effect of the plan on this element 


hereafter. 
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The last assumption of the rate of lapse ts the re onized source of As a means of enforcing the argument in the preceding pages, let us 
the pe uliar gains expected to be der 1 by the tontine rvivors, a conclude with a parallel presentation of the features of a y on this 
merits the most caretul attenti plan and one issued in the ordinary way 

ry : hinl ici , tinue 1} 

he rate at which poli ¢ By H | PLAN BY THE O | 
leath is an element not governe “Nive nd imn 

} ] ‘ ‘ ‘ : ‘ Lhe leading tive r = 2 The leading ‘ 
even in the low sense In Wi ¢ : CxXpIe | e tor e prof from ecure a pr enda 
accuracy of our knowledge of rtalit mea the misfortunes of oth 2 n case of 
enabling us to foretell the number of lapses i ( c 
business among people ol a given nat ty, at n tume, a ry the 1 t ] ; mount to the ry the 
given wa\ with even a faint )] the aistil 5 { t absurdly ertakes tO Carry - same 

, , ; re f ris] f 
we can predict the number of t the n st \ f 7 ns 1 f 
semblance of such a law det t stat f on 
as be depended upon to at — aad , J, 
cannot be depended upon to : i ( <j 1] 
] til the t t T 
same company the rate 1s sul ef {101 nge n mie . , ee ~*~ 

. KNOW e al In 1 nis s re and - 4 5 < i 
of business; by vacillations t I thing for it ie ee bur 
fluctuations in the financial pros] ho ‘ail ; O 
tude of circumstances, some of the ( ous, SOI ¢ te rre t id ¢ in - 

: | ‘ ‘ F 
taken account Of. ' 

Profits from lapses trust thereto I ( A I 
indefinable in amount until actu rea l, t be I 
subject ot precedent ( ilculat ( | ( ny . | I | t - . asiy al ruea a oa nit 

~ <£ | time of lay 
} + ‘ , ; ; 
column of the table, representi er of 
} | 1 f t , ft , | ? { 
their shares in the fund, are mere ! , al rast es : : P . 
wm abvbiuitv to pr dic ite nis t n 
Voreover, comparing the ( ! ring’ « g 
policies on the ordinary and _ ot pla not in case t 1 shares ! 
fit l ! riat . . f ki e 
conviction that the actual nu pses I I Lhe fits t create! ; f which d - bet 
operation of the pr valt ot tori I { gO! . eiitates: ; a 
enforces, than by the former. 4 | I t 5 al fortur fot ss lollar tis m 
to be more tenacious of 1] ; 
Ha o set the two plans of gvainst each other ve leave the reader! 
the ruling motive ot a desire t ! I ! - , , 
I ch Dears tl contrast to the etter ad nt 


, : : 
ledge that all will be lost b 


ance 1n payment of premiums I { \ 





{ discontinuance 
smaller than those which no o | LIFE INSURANCE RESERVES. 


restric tions of the tontine 


ratios o 


| dividend ; By EDWIN JUSTICAN, / zt { the Institute of Actuaries of 
annual dividends and non-! 


th , \ ] > uch fa 
the man who places much f ‘ oe ee rae) ee 
is preparing for himself a severe f 
Finally. the uncertainty w!] >t ( f t { CHE value of an ordinary whole-term policy at the end of (7) years 
advantage of the tontine poli , } tter - oe 4 , , has been held to be equal to the accumu ited premiun ess its share 
the final decision. With an ordina even if theannu 4 claims and expenses. Denoting this value on a life ag r) at entry 
y . } he { OW Ne r) SscIONs * 
are not used in payment of premiun re left 1 ulat t y we have the following expressions « 
form of reversionary dividends, or othe e,—the owner of it { , In terms of revers Ss, prem- 
aes I A P a ' P 
the exact amount of surplus to t l ha rtificate { i lums and annuities 
binding on the company as the | tsell put 1 I I ol 2 I . E In terms of a es 
the tontine plan the insured has nothi to s ahs ca ‘ I a 
. In terms of ¢ S 


undivided surplus ; nor even e t 5 amount H s left f te 3 p P; [+a 
fifteen, or twenty vears, as t 
Satie | +] p { In terms of premiums and 
whether his venture is in tl vil table t ; 
. 4 p d interest. 


roverse. 





; In terms of interest, premiums 
Keverting to the question ¢ + I d + I+a . f 
5 p and annuities 
tne experience In a tontin Cia a { 
secure against excessive fluctuations, ely t ef e thar 6. In terms of reversions; and 
I—A 
that among ordinary policies, ] lt 
rane. many others, all being equal. In the above we assum 
with the same care. Two « es pl ) el to t ( ; 
. " , } A single premium to assure $1 on death of 
First, there will be a self-selection \ ints, rtue of mS | ie : yes ’ 
- ’ a present value of a life annuity of $1 on (2 
which the former will secur reat proport f the « S S , 
. . . | unt Sr due ate | ’ > 
ong lived. Second, the number of a ee + = d discount on $1 due at end of a year. 
ae > i p net annual premium to assure $I on ( 
tality of the remaining men rs ifier s i that rt of . . 
: \ , 
idverse selection which experiet vs to b the 1 { oe 
vithdrawals. The effect w _ tn ! sust their tne or ad on made to net pren 
policies until the time of divisio ive re t ns f P DP P prem ictually payable D issu 5! 
somewhat reduc -d cost. \r I rain of t cs 4 A 1luatior made on these nril ples is terme cl pre TY 
very Inadequate return for the Ss Valua s often suppos to show the an reserve a 
It would be loreign to our p company should have in hand to the credit of « I older 
, : 
In its relations to the company a il- assuming the rates Ol mortality and interest assumed at the outset to 


ment suggests Many points Ww nteresting to 1 out have exactly obtained. 
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r t esse illy necessary to do so If e ¢ t 
i ime | { the pre WumMs e rece ed ( 
€ I rigi to reckon upon al otne port } a 
hence, u t hypothesis the future pre ims have n ilue at 
) A t } ' 
Bu e suStain¢e | 5 v it t I 
this ma , as I have said, essential to do so; for if not, a ciety 
( irging pret ims would show, Plerits par us, 1 sa 
assets as { r rging very high ones, supposing bo ) 
the i t 5, th ‘guarantee fund would be tte ( 
bot f r int the real society, nevertheless, re possess- 
: ‘ +] } th, 
o O OU e¢ nan ne ot ci. 
As Y netnor Ss tne test ippiie oO \ el ] 
life mpal the surance departments, it may perhaps be con- 
lere | t these re irKS are not aitogether useless. We shall 
= . en to the noint or ne futur An 
pro MADLY point ¢ 1 some uture Occasion, 
, 
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INSURANCE 
MILLER 


IN CONNECTICUT. 


COMMISSIONEI promptness, presented 





s first rt to the Connecticut legislature at the opening of its 
session in May Che document is marked by a modest, unaffected, 
al Straignti d presentation of the insurance situation in Con- 
necticut s refreshingly lacking in those assumptions of wisdom 
and thos ns of ignorance which have heretofore been dignified 
with t e of insurance reports, and published under the former 
régin H George S. Miller the Connecticut insurance depart- 
ment | issioner, and one whose administration will 

ttract ste ittention of underwriters throughout the countr 
[he f ( tofore enacted under the old law of that state has now 
given eg nate and WeEILI-O ranized depart ¢ t, Whose 
functions ce to ; companies doing usiness in Connecticut 
And t I is been placed in charge olf the execution of the 
new la idy fully proved his fitness for the posit 

I I S December 31 ere were 54 fire and fire- 
ma € o business in ¢ nnecticut, whose eceipts last 
year, f ransactions within the state, were $1,820,364. Very natur ; 
the Cl ¢ referred to at length, ar the prominent positior 
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fact, except so far as regards the figures and condition of the local 
5 s 


Iowa companies, the report contributes little information upon insurance¢ 
subjects. 

The Iowa fire companies are all of the nondescript sort, wherein 
minimum of cash is grafted upon a maximum of credit, stock notes 


and local public spirit ; the result being a full-blown insurance machine, 


after the traditional wildcat pattern. Naturally, the transactions of 


I y are large 


l1 VOI! 


these manikins are quite limited in 


enough to suggest to each policyholder in any of them the fear that 
his hold on absolute insurance is very slight The returns made b 
these Iowa companies are thus tabulated by Auditor Russel 
- i < . / . f 
NAMES. S35 r |. oe ncom 
~~ ™ rf 
X 
re ¢ ¢ ¢ ¢ 
Burlington, Burlington »»| 25,000! 11 I 7 
Davenport Fire, Davenport 35,331 i 15,807 79 2 
Farmers, Cedar Rapids 25,000 6,7 119,343 105,869.1 63,955.51 
German Mutual Fire,Scott co. None. 7,89 220 135.54 2,150.21 
Hawk-Eye, Des Moines..... 25,000 188, 78,7 64,57 | 36,522.71 
Home, Washington.... 25,000 129 41,401 25,722.2 2 4¢ 
Iowa State (Mutual),Keokuk. None 175,594 | 76,767.12 14,155 
Mississippi Valley, Decorah. 25,000 111 54,47 487.57 I 14 
State, Des Moines.. 35,90 I 57,36 2 2 20,642.5 
190,231 1,275,206 374,525 434,135.49 212,785.44 


It is worthy of remark that the income reported above consisted 
mainly of notes, only $93,848 out of the $374,135 having been actually 


g 
paid in cash for premiums. This peculiar process, although enabling 
the lowa companies to make a show of doing considerable business, 

virtually a deceit practised upon the public, and really compels the con- 
clusion that the underwriting interests of that state are in a much less 


healthy condition than a cursory glance at the figures wou 


people to assume. This is a matter of purely local concern; for, for- 
tunately, these lowa fire companies have not yet undertaken to export 
their so-called indemnity to other states. But we cannot withhold thx 
counsel that, for the interest of the citizens of Iowa itself, it is desirable 
that the stock and premium-note system shall be subjected to a time 


check before ruin and sorrow follow inevitably in its trail 


During 1871, lowa appears to hi: been a profitable field for fire 
underwriters. The local companies received fo1 premiums $286,537 (in 
cash and paper stock) and paid for losses only $64,623, while the other- 
state companies received $865,871, and paid out $311,181. We may 
safely assume from these returns that over and above losses ai 

expenses, the year’s transactions were productive of a handsome margin 
of profit. It should be added, however, that the above returns do not 


include the figures of some thirty-two « ompanies which were crippled 


or destroyed by the Chicago fire. But of those whose statements are 
given there iS not one whose losses were excessive, and yniv one or two 


can be mentioned whose receipts did not equal both losses and « xpenses. 
This is creditable both to the careful habits of the citizens of Iowa a1 
to the conservatism of the agents representing other-state com] 


and we hope this favorable record may not be reverss 


Iowa has only one life compan the Equitable 
this company does no business outside of lowa. The Equitable issued 
last year 254 policies, insuring $384,989, and its total receipts for pre- 
miums were $38,313. The Equitable affects the registry system, and 
has a deposit of $105,000 with the auditor. At the same tin 
cannot see that this fact justifies that officer in stating that the deposit 
“will give the holder of policies so secured a sufficient guaranty of the 
safety of the assefs of the company, and the ultimate payment of its 
insurance obligations.’’ However satisfactory sucl guaranty may 
appear to registered policyholders, we submit that it can hardly be 
stretched to cover the necessities of all policvholders e | e to 
apply to all the assets and obligatior f the compan 

The transactions of other-state life companies in | ni871 
to have been large, the pren iums received being estimated at $1,047,925 
The losses paid were not far from $250,000. It is necessary to state, 
however, that with rare exceptions the business done was nullified by 
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the number of policies terminated (mainly because “not taken 


outside of the forty-eight companies cultivating the fiel e-t 
sixteen actually cancelled more than they wrote during the ye 
a majority came so near doing the same thing that the year's experienc: 
in lowa is more likely to point a moral than adorn a tal We refer 
to this condition of things because it seems to suggest something 
wrong in the general agency and local agency adn istration of the 
life business in lowa. 

The report contains an appreciative reference to the national Sur- 
ance convention, and its useful work, together with a favorable notice 


of the reciprocal insurance law adopted by that 





THE NEW YORK INSURANCE DEPARTMENT. 

WE give below a corrected copy of Superintendent Miller's letter to 
Governor Hoffman, accompanying his resignation. It will be unneces- 
Sary to bespeak for it a careful perusal, for its manliness of tone and 
temperate statement of grievances will command univé 
and increase, if that were possible, the respect of the insurance public 
for this persec uted officer of the state. 

It will be a satisfaction to Mr. Miller’s friends to learn that his 
straightforward behavior throughout the investigation, and in this 
matter of his resignation, has gained him the entire confidence of 
the governor, of the best men in both branches of the leg 
of the Albany public. He has received letters and visits of sympathy 
from a large number of the most prominent peopl 
unite in expressing the opinion that, with the lapse of time, the numbe1 
of his friends will certainly increase. 

M. Weed 


the office is and will be left in charge of Col. George B. Church, Mr. 


rhe senate having rejected the nomination of Hon. Smit 


Miller’s late deputy, until the next meeting of the legislature. This 


result is a decisive defeat of the desperate and unscrupulous indi- 


viduals who conspired to get possession of the insurance de partment. 
In retiring from the office which he had filled with so much 
credit and distinction, —as compared with the shiftless and _ idiotic 
administration of his predecessor, Mr. Miller remits to the acting 
superintendent the great work, now more important and necessary 
than ever before, of rigidly enforcing those supervisory requirements 
which are so essential to the cure or removal of abuses in insurance 
management. 

Col. Church, the acting superintendent, is the son of Hon. Sanford E. 
Church, the eminent chief justice of the court of appeals. That he 
will disc harge the duties of the office with efficiency ar aiscretion 
cannot be questioned : 

STATE OF NEW YORK, INSURANCE DEPARTMENT 
ALBANY, Jay 13, 1872, 
Hon. Fohn T. Hoffman, Govern 


DEAR SIR,—Having become convinced that partisa esigns and 
personal malice have so conspired and combined as to s« re the con- 
currence, by the Se nate, in a resoiuwuon alre idy passed by the Assembly 
for my removal from ofmce, although every charge against me has 
been emphati lly disproved, and no cause tor such a course can be 
shown, except a deliberate and foregone conclusion, | the exercise 
of the power of an overwhelming party majority, to seize my place), and 


h iving therefore resigned the office of Superintendent of the Insurance 
Department of the State of Ne York, to which you did 1 the honor 
t 


to appoint me, it is due to you, to the public, and to myself that I should 


tate my reasons for taking this ste p. 


y 
4 


Last vear, while I was absent in Europe, a series Ol tt Ss upon 
official and private character, marked by pecullal yitterness a 
malignity, was begun in The New York Times, and has been continue 
with increasing virulence, ever since. In consequence ot thes inder- 
ous attacks, one hundred and seventy-one officers of irance com- 
panies voluntarily united, in December last, in a pu testim¢ 
me, in which they “deny explicitly, as persons having knowledgt 
of the facts in regard to your (my) official acts, wit ( respective 
companies, the truth of the statement upon which su ticism was 
based,”’ which they subsequently, as witnesses, re afl 
before the committee. 

On the 16th of January 1872, the Assembly ordered a estigatiol 
My chief enemy who was my predecessor in office, and » had him- 


- . ¢ | } a s ‘ ‘ 
sell instigate he attacks and drafted the resolution « vestigation, 
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, , , 
oftere I ¢ epted as counsel to the investigating com- them both without gioves, al ¢ with reference to their utility and 
TY TT , 
n necessity to the public. Ox he indulges in a sardonic smile, 
three months, during which me one huncrec : 
' : then ag: » laughs outri; ul non | rreaks forth into scornfu 
t es examined, embracing a large 1 nber of the a Ga Re NERS OUT ; ; a OO UOTE 
officer fe, hre, and marine insurance ympanies doing indignation as he touches n the rious toy suggest 
| nole omcial conduct was subjected to the hgures bDetore him, In some ( l s Maine 1 rt reminds us of 
, ‘ rte it = dy roel ite nil not , , 
ny private a Crageed Inco | re) mice. | the Elizur Wright series of Ma setts repo! s the mathe- 
11 nduct was proven against me; thal enjoyed ; , 
; > ' matical niceties and theorems i t se at ment 1 7 a goodly 
¢ surance pu cs tnhat | na ra tne f 5 : 
, > 
( c rtial, just, and efficient public officer; that amount of wild sparring sucl ¢ Mr. Wright would have thought 
the n r iimost wit ut exception, desire my retentiol undignitied, But, as a wl e, the document I exhibits a cone 
‘ . yu : aerel I charac l hen COoNn- scientious determination, on the | t of its author, t office only . 
fronte n the itne stand, confessed their inability to prove a , : . 
I In the interests of the public al for t upholding | t { ood in 
sing t had made against me; that the chiel Culprit, an : ad 
edit r of The New York Times, under oath and in that paper Insurance. : 
| * ] +} } . ‘ : 
ilSO « f ror, and asked my forgiveness; that not a dollar of The results of the business of rwriting in Maine ist 1 r are 
ne | ible to the state had been illegally or clandestinely carefully collected and collate il ine as follo 
used tl endea rs, in behalt of reciprocal con ty of legis- 
latior twe the states, resulted in the convocation of the national | Fi 
insural é ention, ch iS acknowled req to be one ot the most | 
| ged | Foreign companies $4 ? $644 $221 3 
beneficent portant events of the day; that the presidents of the Home stock companic : ' ( 
fire and irds of underwriters, and of the largest life insurance Home mutual companie I , 
com] estified that n complaint against m | ud een made in | MARINI ‘ 
their 1 tive val tions, or to them personally—while if any such : 
oreign compat 444 3 I } Ot 
cause ol | t had existed, they would have been called upon to Domestic companie¢ 15,262, 166 ( 684 
take fic tion therefor—are fully established by the testimony of Local Lloyds 218,111 159 $2,922 é 
unimp inimpeachable witnesses That the se tactS are So LIFI e 
prove! n recognized by the majority of the public press, | Business in Maine 182 681 : 
irresp ind among my strong supporters, have been many ie 3 
leading n ne papers, which I never rewarded with a dollar, B es 7 
" , USINeSs In ANlaine I I f I 
nor wit e promise of benefit or patronage. Che insurance press, y 7 r 
whi ( nformed as to all insurance affairs, having tull It will be seen that 1871 is a remarkably fortunate year for the 7 
Kno r t r of insurance officers, agents, and policyholders , ¢ 
- , oie omce! gent | ’ marine business of other-state fire companies, the losses being onl) : 
has. , oO , declared my innocence and approved my ; ' i! 
— ’ al 2 ‘ent f tl pre! ms 1 ve this | | t 
idn lany of the most independent and zealous republicans tout 54 per cent o! lll stainaen received, If this can only be kept 
in the , during the recent debate on the joint resolution for my up a lew years longer, the t ye wie to rite tor tself so 
rel fluenced by me, and simply moved by conscientious con- pleasant an experience upon thx rage underwriting mit that those Bh. 
‘ ’ the { if na | of t} ay oO wainst n nad . 
he Sex —_— ot © CHargS> 454 » me, and sad memories of Portland and the few vears subsequent to 1866 will - 
at I t rtizanship and untairness of my insatiable enemies. fads | ' 
' ade tar away nto torgettiulne I oca ompanies t not se 
Ever I » had signed the majority report of the investi- ; 5 . . P ‘ ere ) 
gating « ttee rose in his place, and, after analyzing the testimony, tenderly treated last year as were their foreign competitors, for their oe 
express regret tor the injustice he had done me in signing tnat loss ratio was a little over 55% per cent The lo marine ottices, ) 
ly cuiltless } , , re 
report, « inced me guiltless, which appear to have the monop of their branch of underwriting in : 
In the se of the investigation, I announced to the committee my , +) 
; " Maine, report a loss ratio of about 60 per cent, which is far more favor- 3 
readines resion n office if 1t was demanded by the majority solely i | 
for pout gence I did not seek it for personal aggrandizement, able than the general averag ine ‘uring | I Che } 
nor have I retained it from selfish motives. While courting the fullest Union Fire, of Bangor, appears t e suffered more severely at home r 
oe 3 
1 et 1¢ t} Ona ( re 1 ' t " . } 4 7 
Inquiry, ( d mysell throughout to preserve y reputation, than abroad. and furnishe q P n exceptional ey t in this partic- : 
and for t ’ of those who are dearer to me than fortune, honors, o1 : , 
4 eatin, ular. Although only about one-fifth of the I s fire premiums 
powel é hown to all who are not blinded by prejudice, or 
. . . sre ] } 1} Col 7 } | ss ratio at hom f 67 
actuate el or malice, that | have done the work entrusted to were upon local business, the iT HaG a i it home ol e 
me thorous and faithfully, and in the true interests of the insurance per cent, while its average lo ratio on a ts fire business was only H 
public. | about 27 per cent. Why this ngle home company should be thus | 
, , : 
etall ymmission to you now, only because a relentless faction, } 
; I retan _— = B neigglinr ah 43 : eurrage roughly treated in its own state, ere suicide! came oft so wonder- $ 
denying me even the justice of a trial, is determined to sieze the position ih : 
: , y exe ) S not explained, > 
| hold rec ess OI Cause O! consequences, lully ex mpt, Is not x] net -* 
Very respectfully yours, | Maine has 3 stoc k fire and fire-marine companies, 36 mutuals, 5 # 
GEORGE W. MILLER, | nrarine companies, and 1 life company. As arule, these appear to be t 
| 
’ | in a sound financial condition, and some of them are in a high state of Be 
| prosperity. 
] " 
' — In tabulating the annual statements sent to his department, M1 
INSURANCE IN MAINE. Fr ;, , i 
Paine has innovated upon precedent by altogether discarding as life 
WE al pt of the fourth annual report of the insurance com- | assets such items as deferre remiums, agents’ balances, leases, 
mission¢ Maine, and find the document not only well ballasted with judgments, personal loans, b receivable, stockholders’ notes, and ; 
the st ni eionging to D KS Of 1tS class dut aiso uncollected premiums. This is a formidable rray ol ubtractions, but 
unusua 1s and varied in style and contents, as compared wit the items of deferred and unpa premiums are practically re tored to a 
’ { , t reports vet at hand. We are not sure but the list of assets by being use ! iction of the im of habilities. . 
tnat t ‘ mi ssioner Paine allows h pen a rather tree range In the text of the report the o@ l takel \ ch we | ve ready \ 
in c ( ¢ e associations en discussing certa phases made familiar to the readers I HE SPECTATOI! that delerred pre- 4 
! ” 
of } i gement and practice. St the effect 1s exhilarating, miums are, properly speaking, a credz/ ind not an asset as regards the e 
and the ¢ tent of the writer cannot be called in question. And it liquidation of claims. According in making up the ibilities, Mr. . 
é 
i ; ; ; 4 
may 1 f 1} e to add, just here, that, in his 7 of radical Paine deducts from the reserve the amount of deferred and uncollected ¢ 
retor! ] | ssumes an iconoclastic manne! nich sometimes premiums, and then carrie out tne ¢ lit the re-insurance ibility of 
carries evol he objects specially aimed at and thus brings to the company. 
naught r ( ors. his aside, however, we must give the Maine We have not left ourselves space to notice other topics in this inter- 
off f g a readable report, well stored with practical | esting report, as we had intend The Chicago calamity is appro- 
ge containing more than usual of the material which | priately discussed ; fire-underwriters are urged to adopt 100 per cent as 
make surance report interesting and useful to the masses. Its | their basis of re-insurance reserve; the subject of dividends is 
ut ae te of underwriters o1 underwriting, but handles | fore ibly set forth; some ingeniou theornes are advanced with re spect 7] 
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to the injustice of the present mode of adjusting life premiums; the 


expense question is referred to and _ illustrated; co-operative life 
swindles are held up to scorn and contempt; retaliatory legislation 

denounced as unjust and absurd; and, finally, reference of a suitable 
kind is made to the national insurance convention, in whose proceed- 
ings Mr. Paine himself bore a conspicuous and creditable part. We 
must not take leave of this report without recommending its perusal to 
life and fire underwriters as exceptionally worthy of their attention. 
For, even if they learn nothing from its pages, they will be likely to 


receive therefrom some new impressions which will not be easily for- 


gotten. 





FOREIGN INTELLIGENCE, 


LETTER FROM OUR SPECIAL CORRESPONDENT. 
+ o.48 
LONDON, May 15, 1872. 
AMERICAN SELF-DEPRECIATION. 

IT is painful to see the so-frequently recurring exhibitions which are 
presented to the observation of other nations by our own, of those traits 
of character which can have no other result than to deprive us of the 
confidence and svmpathy of those whose good opinion we should be 
most anxious to covet. 


1 do not believe there are a hundred sensible men in the higher cir 
of political or social intelligence in the whole United otates whe 
seriously believe that under any circumstances, Great Britain can be¢ 


persuaded, argued or forced into the payment of what we know as the 


indirect claims, arising out of the Alabama or kindred affairs which 


happened during our civil war. This consideration is quite aside from 
the abstract reason, whether they ought in justice to pay these claims. 


It is enough to know that they will not pay them, and we cannot com- 
pe! them to pay them, even after spending another $1,000,000,000 in the 
fruitless attempt. All We can say is that we can damage them | 
damaging ourselves quite as much, 

The real reparable injury inflicted was unneighborly sympathy witl 
our enemies, which wounded our pride. But this has been very hand- 


somely atoned for by the concessions made in the trea 


forms the subject of common discussion, and especially in the conces- 
sion of responsibility for the actual injury inflicted by the ships referre 
to. What good, then, can come from the claims put forward by out 


government with so much earnestness and maintained with so much 


persistency in the face of assurances not to be disregarded, that the 
can never be conceded by the English government or people? None, 
whatever. On the contrary, mischief—untold misc] 
which the paltry sum involved is as nothing. Mischief to trade, mischie 
to character, mischief to all international confidence and respect. 

Now it may be asked what all this has to do with the specialty o 
your journal, A great deal. The business of insurance, more that 
any other, rests upon international cor 
true of life insurance. It so happens that, in the last two years, there 


has always been prominently before the eyes of the British people some 


American transaction, indefensible among the nations, w 1 has tende 
to alarm and shake popular trust and confidence in the institutions 
habits of our people. This is one of these. Before it, we had the 
rascalities of the Erie railway management; the corruptions of the 
lammany ring; the asserted venality of the judiciary of New Yor 
and the shameless misdeeds of our lox legislators Chese were bad 
enough, and gave no inconsiderable annoyance to all persons having 


hand enterprises of any nature depending for their success on confidence 


in public morals, good faith, or fair and honest dealing. But, at the 
present moment, they are brought face to face with new and more 
formidable difficulties than have ever been encountered before: diffi- 
culties which, in almost every English‘mind, and, so far as I have been 
able to discover, of every continental mind as well, have no excuse, 


palliation or apology. They see us in the wrong, and the interested 


opponents and disinterested observers alike denounce our conduct as 
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in the least degree indefensible, whether tested by the rules of interna- 
tional courtesy and fair dealing, or by the rules of possibilities, which 
prohibit as foolhardy the advancement of pretentions, the recognition of 
which it is impossible, under any circumstances, to enforce, irrespective 
of all considerations of abstract justice or right. 

But, disheartening as is this unhappy blunder of our countrymen — a 
blunder, every month’s continuance of which is costing us m llions of 
dollars, in the embarrassments of trade and the depreciation of our 
securities — we have a still greater obstacle to encounter, in the restless 
political hostility that with each recurring year shows itself in the 
action of parties, and finds its development in an attempt to overthrow 
officials through impeachment, legislative examinations, or other plans 
for demonstrating malfeasance in the fulfilment of public trusts. We 
make ourselves appear almost a nation of public plunderers. 

What most of all is needed at this moment by America, is some evi- 
dence that its people are honest, and business there is conducted on a 
basis at least as reliable as is that which underlies the transactions ot 
other countries. While all well-wishers of their country, who are 
abroad, are thirsting for this evidence, their eyes are abused and their 
hearts are pained at almost every arrival by some new scandal, or some 
new slander, the tendency of which is to keep foreign appreciation of 
Americans always in a state of feverish excitement. 

The firmness of our government, and the rapid progress of society in 


education and stability ought to make us in all things respected abroad, 


ind ought to give to any business enterprise originating with us the 
confidence of the commercial and financial world; but as matters are 


now conducte d, our reckless disregard ol consequences 1S at ail uumes 
at work against us, and the unfortunate individual who has any busi- 
ness scheme to introduce or to advance abroad, finds the greater part 


nployed, and the most of his energies exhausted in com- 


of his time e 
batting the hostility, and sweeping away the objections engendered by 


this short-sighted policy. 


THE RUSH OF AMERICANS FOR ENGLISH FIRE OFFICES. 

The Chicago fire has done something more than sweep away a host 
of delicate offices, whose managers had tempted too strongly the fickle 
face of fortune. It has sent their unfortunate representatives prospecting 
through England in the hope of finding here more powerful institutions 
under the egis of which they can once more try their luck with the 
hope of better success. 

A short time ago a London company, having determined to extend its 
business to America, inserted an advertisement for a representative in 
some of the insurance journals of New York. It is said that the flow 
of applicants almost equals the tide of office-seekers which throng the 
city of Washington after a presidential election, If the letters, ,< ertifi- 
cates, recommendations and appeals were credited, one would be led to 
suppose that all the insurance talent of the new world had had its head 
turned in view of the prospect of representing the company referred to, 
ind that all the banking and commercial capital of the metropolis had 
joined in the race. A hundred applicants, each of whom, if his creden- 
tials are to be credited, is the very best man to be found for the | lace. 
form a pretty formidable list out of which to make the selection, where 
only one can be chosen. Many, not satisfied with documentary applica- 
tion merely, have appeared in person, and some have been in London 
between two and three months. Finding it a little uncertain what 
course affairs may take where there are so many candidates for a single 
positition which but one can have, they have enlarged their scheme, 
and the offices of other companies have been besieged until there is 
scarcely an English fire office of sufficient importance to be able to 
undertake foreign business which has not been urged to the last degree 
} 


to accept the services of the gentlemen who are here, or who, through 


friends here, are pushing their claims. 

[ have not been able to learn that, as yet, any success has followed 
their efforts. ‘The companies seem to have in some measure shrunk in 
amazement before the competition, and to be waiting for the pressure 
to subside in order to get breath, and then look around them and deter- 
mine what they will do. 

THE FIRST EXPENSE, 


Some curious facts are appearing, from time td time, regard to the 
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cost of establishing new insurance companies. The reports or state- ments of inst rhe edit he urance that the cita n both 
ments of lition brought out by “Cave’s bill’”’ the new |] nglish : ' been ¢ Phe ’ ; i 
ippen it me { ¢ - 
xt, a 


nsural have made clear what was before known only to the 





initiated not nov ude to amalgamation expenses hich may , 
be chea r, according as the transaction is honest or corrupt widthlen then enemanien' of thu wn , f 
Dut to the I lary expenses incident to tl Starting ol ne compa m eful t ‘ ( 
One ¢ ! , by its statement or balance-sheet, shows a enciency the wor fM Bennett ! t ent tf 

} { ie ) ‘ tt 


from tl se of £40,000; and the fact is gravely stated that the 
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ess acquired is worth that Sum, So that it may be 





S And. whe , , 7 
considere 1 legilimate and valuable investment or asset. f 4 t thirt ' ey | , flicer 7 
t 1S orth while to inquire why it is that so much money vho wishes to be far ir with t f r t It may be 
shou n the early stages of insurance enterprises. It clearly ordered throu the pu ers of 1HE S PATO! : , j 
. . ; ’ f 
enoug! irs that such matters, even when manage n the best y 
manner, are not more fortunate here than in America. The drawback Life Insurai Compan ] cnt Statements ar Abstracts of : 
/ 1S pani é ) } ’ , : 
' { » | ise the c nv d } P } , ‘ s 
is even ¢g é ere, because the company does not have the venent of Reports dey ted with the | rd of Trade, ur The Life A ince 5 
a large interest accumulation in its favor. . n \ct, 187 . = = 
But t not strike one that such expenses is this indicate a condi- : > , P > ~ 
| i < L i I ii < Ail erihi ‘ ika ie 
" T | ! = 
tion oO! afl ttle favorable to the organization of new enterprises, he ” 
"ll 
+} . ¢ } +} 1; ] . } mpant n I ‘ ’ . ' bet 
that ¢ e Ss ething radically wrong in a condition ol things i ‘ . 
tnat rer I mus lorcing necessary De fore the pliant can be broug! t +] iio oul ‘ an n P wis — - 
to healt ins In America, I believe every year’s « xperience has Ilvenev of ar particu ft e « lence f ¢ ' ' ' ° 
snow! I I sh expenditure necessary in order to accomplish the substance of thing { f 
result, ; me is probably true likewise here. Now what is the nd can take heart as to ¢ vhen inf ng the 
t that ‘ ¢ } ¢ ¢ ker hee ‘ . ‘ nite ; 
la esa S, 1 it De not that there is no real demand tor 
that whi P ive 1 ect nie Not f : ‘ 
an incre Sf { the nul er ot companies now compet ng i publi 
patronage r f t ' 
, , + 
In al ee igrapl I expressed the opinion t il if sSoniyv Dp tne bee ened tot tv ort ery t t I t tto kn ig 
larges tions that the most pronfitabie and safest business cal ¢ ab : ies , . : ony 


noe , , , ‘ . . met nic ft 4 Pcptr ' . ' r ' . ' . 


done, a ild seem to follow that if all the competition now exist- ' : 








ing betwe hundred companies, som of which are sti lggiing tor 
very exist could be reduced to the regular eratiol tt I ’ . , a4 
\ \ ; lid Li I I egular opel ons ¢ en Oo , “ te fror - ‘ hy p rr ‘ ler “ 
nitee ; St ould be pl yportionally stronger, in less hey ill ber , a t , 
expensive the assured ; and the whole business would be reduced to Some of the returns of the office ete, and ff failed t d 
tte] ulated e rt: butat P t : 
i 1SIS ¢ calculated to conciliate public confidence, and mort ' ' ~* 
certain of giving that absolute security which more than anything els« My. si 
; 1) \r , ‘ ¢ r the t { ; o* 
is att naispensabDle $ 
; ear ¢ December : ¢ 
Dake e, no one seems able to tell what, on either side of the a 
Atlantic, t the future of life insurance. It has not for a ong time Premiut ,) : ate . 
: , | innuithe g 
recovert I the sno of one blow before another has been dealt it For interest and « lend x ; 
Sonn - ail ‘ sie seillieememih sails -d and , :, Fror her ‘ 2 
iron i \ ] ] Snow aimost stunned and senseless every- 
' reé ° 
S ¢ ( clear to my observation how the public mind of Europs ; 
can be ¢ restored t ts old confidence and be carried « ipuive. But 1 ] cash bonu ind ret I ! j 
it requires a mpar posse ssed of liberal views, good judgment, and a _— , i er : 
i ‘ neludir livid l 1 ot 2 
aeterminat to compel conhdence by proving that there can under its ) a 
SvVSte tf ng as disastel ¢ 
; : : =a { ¢ 
W hat pany will take this high position and secure the rich har- | A oat . f , 4 ; 
3 e aggregate asse , Pr é $ibr ; 
vest of 1 promises? We shall see. ER a by ble ft e { me ‘ f ‘ f , 
WARWICK. ndividual companie Meanwhile, t] re curious on the tof Ex 
fe business can obta es of I k (oft il ¢ t fhice f t 
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in the English common pleas just thirty 
this subject, this case has often been referred 
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the profession as ‘‘ special agent | 

extended agency business supports quit 
over the various districts assigned them 
empowering them to do pretty much 


employers. It would probably be imp 
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of the companie ind the 
class | speak Such men ne , 
numerous cla vho | fa I 
who have obtained their | ym tl 
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‘*UNION SPRINGS, April, 1872 of life companies incorporated in Ma isett Further, the act provides that 
I belie ‘ man, woman ind child is in ured in this place rhe last all persons or corporations whatsoever ttempting to do life insurance, to pay 
double t ving him to pay h premium out of j i life insurance companies within the n g of uws, and they shall make no i 
He did nd 1, I think, own half of the such contract with any resident of the state \ ull not distir vy state thereir 5 
“WV f s on village real estate. it is well t iv that it is the amount of such life benefits, manner { payment eriod f continuance 
r } c paired lives at ord rv rates \ magnificent amount of premium, and time of payir t I vn the payment of the life ; 
1860 $50,000, with beautiful improved ground benefit shall be contingent upon the | t of assessme! up irvivin ; 
t be sold at a forced sale for $5,00 The member ' 
I no crite ! nd, while it ( 1 \ clause was added to the | ‘ I é ° 
e pre for over $5,000, it mt ! é ' discussion in the house, which was a I enda to e | to t 
will a ired x out of te | uropean Insurance agencies M Cor ner ( K¢ I 
rr or so will pay its interest relate the investments which the f | S aret ‘ 
( f 00 inhabitant n the Mont , lake the insur e legislation of ethe ; 
A ( T if nce con in f Mobile } ¢ men are not very pre id of it, tl t i \ é 1 \ 
ippeal depreciate in qu y evel l te n | 
; I m N vou that 2 pe . ’ plans or propositions to bri before é lv, ar 
. $y , er with first-cla nd the state house ch was when it f e bill r r 
| l Inde p of r tate tol est their pre I it m M 
j vt re the one rhere I been n f 1 ct t . 
4 f real « \t this 7 t for i tw years 
M te vt re \ k f ; And the i nce pr ect W 4 ¢ | r eg ‘ ? 
} ¢ ¢ rt the Mol Lif intended | Inator I r | ‘ | f t-c] 
( ege of loaning the y fund ng t who were to have be porat W 
¢ ; ; g W. Chandler, J. M. S. W Samuel H. Walley en of ; 
, e advancing n on real estat ' st ing and character, and the t ‘ ‘ f $1,000.00 
. GC Life campanv a pt Ver tolr ease t $ 900 , OOK » 9) re The } i drawn 
Tf } ts on the subject of insuring h a. ¥ fir up, wit lthe guards w ppar be plied t: 3 ire would 4 
quest \ ked How much money will you lend me ? Hence be issued till the whole capital was | . G prov nh was made for a reserve f 
fe I ts | ned into a pawnbroker’s establishment—the great fund of 25 per cent, ad . . Phe m et tt vord 
differet rge amounts are frequently loaned on very inferior pledge insurance owever, in the title « d called t Ma us¢ 
The war \ gents for home organization i mewhat on tl style Mortgage company Whether the on A ¢ may have ‘ 
Kos me; the stringency of the money market sed bv been the cause, your correspondent kr not, but the ] ppea to b 
the northerr é carry off all the spare cash And, notwithstanding working along very successfully wa { ttacked on all sides in the house 
the f ire of fe mpanie tarted in the south since the war. and the and put out of existence very effectu rhe friends of tl leasure Iduced the ' 
¢ t, ie ‘ rthern companies, the people st » the dulcet examples of New York and Illin n su t therof, but all precedent and illustra 
Fj never pay ats tion failed with the hard-headed | O n a while ir legislature turns up 
| { ‘ nd vou mav hear ft om tl with most positively radical notions, a rea to mal I cor 
hef ¢ g we f insurance in the tions; at another time the members appear to be ready to it ry te every project - 
Opt . ‘ 7 re. 1872 \ which is presented them This vear the « rators obtained no fay as witne 2 
the clamor against the insurance con vh they aske é é fa - 
double tax > 
_ / : se 
GOSSIP FROM BOSTON. The four gentlemen who represented | at the annu eeting of the o. 
national board of underwriters in your city, came back very mu gratified - 
I rHE EDITOR OF THE SPECTATOR the results of the discussions. and with ] 1 belief that the whole fire insurance f 
HE M 1 ljourned und its members have ¢ e home interest will be benefited thereby | t ih als that the l r wil e « 
witl t them in the minds of our insurance men a good yInio! placed on a sounder basis, and are ver h pleased with the ide of President 
fairr or even leg lative honesty The home ! I c tru nat the ‘ not - 
lieve that w n the scurvy trick of ix com meetings, | f Swe r of eW hin Curt 
r ely a law tl ¢ he two b ! t x the Fanus H | Ke j N \ t 
y them was fully « ed, the wrong v ld be pabk e] iB nv e pre ' 
€ estimate upon he conscientiot i t Lhe ) { ‘ it ‘ 
I mer ‘ ire I nted is ] t at for vy dimer! ( ( r | : 4 
e } ed all i ges everal time the V ig t ] ‘ 
é and was finally defeated by ignorant clamor tunity to converse, and from whom lg r opinion ‘ # 
‘4 t ntat I The law of 1871 wrongfully take about 7 ooK The ppearance of Mr Platt ce-pre ent of the Insurance ( pany of Nort y 
nt f panie nd the tax commissioner, with one of the chief \me i, who retired from the board t ! S , ect of f -_ 
r of the house a large portion of the tim en tion to the Boston meml It appe gh t necessity of harn y and 
e ende to modify ti tatute, and was enabled to defeat it union among all! who are « ! n of tl f nce ; 
I I ef e enough to get their bill in a dified form had begun to be fully und ( effort uld be 1 eserve a 
through t I they are now placed upon a level wit! m m good und anding an ef rhe Pp f ti 
f I r eg to the taxation of premiums hey have executive officer, whose duty it shot to endeav to har nize diff It 
no ban f to double taxation, and apparently fared much better than the which might arise in vari calit generally approved of, ar ether 
M the position is filled by Mr. S é r competent per t necessity e 
Phe ‘ r act ‘‘ relating to certain matters of insuran of such an office is fully agreed upor It greed likewise, that the whole subject ’ 
nation of, the insurance laws passed last year nd yea of the vexed and changeable question of the whole tariff matter ild not ®* » 
fore and which, like its predecessors, came through the insur in any way be attempted to be cont the national organiza but be left . 
e de} ent of the insurance commissioner. It provide to the local boards, who can best mar ect and are q ialified to fix : 
t \ aving a specific capital shall insure property 1 this their own prices If disagreement 1 ar vetween il manager f com ; 
comr ve t apit ] « k shall be $100 00 invested accor ing to law panies and agencie established 1 the ghb hood the er I ot the q 
’ 


Al t t stoch I bligation all not constitute a part of the ¢ ipital stock of general board, it is the ught here as we 


iny Insurance I ad ng business in the state In relation to life insurance reconciling difference than in atten pting t ettle them 1dicially exe tively Q 
is enacted t t general agent or attorney of any life insurance company with- In short, the Boston underwriters hope much from the results of the meeting, and 
drawing from the state shall be authorized to accept payment of premiums there if they are disappointed, they have the consolation of knowing that the matters can 


prit de corps are concerned 


ifter falling du n pr es remaining in force and held by its citizens in such com not be altered for the worse, so far as all « esion and es; ; 
mpany of Philadelphia and its Boston 


ewww 
28 


pany; and, i! e of the removal of said agent or attorney, and the neglect of the The affairs of the Franklin Fire insurance c 

company t ppoint a successor, the insurance commissioner shall appoint one agency have again been an object of gossip in insurance cir les. You wil remem 
whose action shall have the same force and validity as if the company had con- ber that Messrs. Foster & Cole, who had for a long time been the agents of the 
tinued its busine n the state. None but general agents of life companies of company for New England, were superseded by the establishment of a branch office 


ther states sl be required to give a bond to the treasurer of this state unless of the Franklin in New York, with a new man asits head, whereupon Foster & Cole 


representing companies from states which impose taxes upon the premium receipts threw up their Boston agency, which which was given to Mr. Geo. E. Wills, a 
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respectable Boston insurance broker, who v l ul agent f my Che City Fire insurance mpany of P le e, ]. W. P 
Newburyport. Mr. Wills has now re ned t | ( nd Me I n, H f] ence, H. Vinton, Agent; and Black River, of Watert - 
& Co. have been appointed to { I 
they have accepted the charge thereof The New Har ! re f Mar te ind Wasl 
he affairs of the Independent insurar the f ( plied t l I ) thi t l enoty et 
Boston companies Which failed throt t ( I I ON, J 


bankruptcy, have not yet ceased to br 1 t f 


state receivers filed a charge of contempt | ent H ry) Pl _ J , ‘ rE . vw 

over to them the assets of the compar FORFEITURES AND TH1 TONTINI 
charge The receivers were dissatisf [ | O x 

the power of settlement out of their hand f I t t HAVING be 

company’s creditors desired that they ol mn matt i , ' ry ‘ ¢ 


In the United States courts of bankruptcy 1 is 0 of é 7 nore , gard t ns made tow 


and every vote was cast for President H nd Mr. Man rD the n-forfeitur ste n whateve ipe vh ap 


and not a single creditor, so far as | I et t \ id edit und en [ 
action of the state receivers The de f ettlement ft f \ teda ) } é vhat v 

interests Nothing could, of course, be I tae ¢ I l fer to the tontine | lar n I forte ire are I 

was decided as to whether the receiver | | I 1 the i f ¢ might f 


which was to be decided this month, but ve beer ert t | es during the term for which their pol Ss wer vritte! 
assignees determined to make an early lend to the cre ! Mr. H t e who might, from n sitv, be compelled to forfe m 
the reputation of being an ex¢ eeding r ptt n | I matters haps tu ompensated tor by the stimulating influen 
would have no unnecessary delay after the et ild be 1 I é ho forf from cl e, yet, even int ast t is very qu 
but then there are so many quirks in law pr gs that 1 I ee the right to tax infortunate for the be their more f 
thereof. The 18th of this month was the time fixed for the re ‘ Mr. Sanford, tormer insurance ( i ner of M 
why they should not pay over the assets t ne On t theial reports that experience had ] ed that penaltics in t 
was found that the judge who was to de t ent t f 1 not prevent forfeitures, which | erified by a statemer! 
Reed, who represented the receivers M ed al I t na > t et ret rt tor 167 pag 27, where : a ppt I tha in M 
matter lies over till the 8th of June \s tl Scott e of Walt where all policies are nor eiting by é he am 
Scott's novels said, ‘‘ It is pleasant to ! nd ref vy 14 millions, again 18 millio in 1869 In compar 
ered in this country. mount was 24 lions, against 212 In 186g. And in th 

Mr. Dobson, the late energetic manager Ir lent ioner Clarke say Underlying t whole matter is a 


with Mr. Hovey, has exerted his influence in f I t t I e definit n, mu ner or late ve re enized in re 
failure, and he is now engaged in endeay t llect w t t essure of public demand he equity of ecognized ba 
from its large number of agents The force of the fice hall t lat nnul t ght f 


take other positions, so that Mr. Dol tir pret é f fair and ra in admini tio! ler pert 


present; and it is understood that ft 
enterprise in the present state of the! J t 
and his long experience, will bring him int f 1 t pe 1 I , ke a twentv-ve : 


not one of the sort that rusts out é | ed qu ‘ y by 


The New England Mutual Marine ir I t t l-pay the 


the Chi gO dispensation, In its circulal ni I t I I ¢ ivantag I ) en ympelied t L 
second dividend of 20 percent ( he fir I | t 1 their fam ( een the 
to make another small dividend so t I ! rer t id mpal ! yu id I 


can be closed The m 





charter with its old name, and, as it ere t t é more than t c policie 
tive portions of capital on the 2oth of t ! tis ] ] pani lo prevent the ilarm 
will be in operation soon George ¢ I 1 tter to d l | ich de ption and t ife 
Alfred Pre on, jt is to be secretary V t i £ the tund 

Our Boston insurance men can have 
controve h has so moved the vw I f I tnota t t i x din e bu 
which has resulted in the retirement 
Ihe matter should not concern ther So. far t til t l vere | void an 
opinions of managers of companit I \ \ : ed igh you é 1 t éty int 
learn that all have been treated fair nd te ¢ ea ed t W 1Ol 1 elture W 
New York insurance department under Mr. \ t mit é 1 f i whi ulready ar ‘ im 
substitution of another person in | pl f1 t t i 


\nnexed are the sales of insurar t ! I " dy existing ild t them But on 

















\ hare Compan iL ! ) ‘ l 
5 Neptune . 1 er ynen run Dy (yg nN n Greek 
62 Boylston f x must be 1¢ um rd indee 
100 Merchant } (Juery If the i fe I the im JACI \ I 
50 Howard 
5 Nept ne ae schemes can life insuran 1 up Does not t 
20 Merchants 164 { 10 I ate the point towards which publi inion is veering 
20 Bovlston 25 x CLEVELANI Way I; 1 i 
5 , Franklin A 
10 Boylston 134 x 
20 Howard ro 
- Pashinotor — Try? _— ‘ 
..- Washingt I AN INDIGNANT AGENT. 
{ Neptune - LO 
15 National (prefe lo THE EDITOR OF THE SPECTATO! 
10 Merchants 
I JovIston Yo I f ntains son ere Strictures on the ager f life 
12 Neptune 22 . surance h if true, would nfirm the idea of the total tv of 
20 Lawrence (ex . I rtant branch of the busine [ very mucl vret that 
I Boylstor 
- Mt Sy et f : : to utter su 1arsh words concerning Chat great abuses « é 
10 Suffolk 2 , lf ent; but that agents are exclusively to blame I think 
8 .. Howard x tio! S( eption, of the facts in e Cast Honorable and f n¢ 
Che insurance company dividends ’ t ! ire more numer! t the same i hs among com I 
cent: Mercantile Marine. 7 per cent 6 ret f I , fro! 1 unpre liced ob vation of years, that the vile 
7 | 
which has succeeded very well for a new n t | Mer Mat = } business down to the level of ‘‘ confid ng are almost ex f 
t begun to do a fire business, and mt mak end the manage nt of lif mpanies, f S illed bes " 
reserve, for nothing has been made by , mp + fy . t lowe erature, deceptive and nfounded, has been iss ng 
severe season Both companies ha ’ , nN Vor infounded promise based larg d \ nd s | 
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} , ' t 
o d , a veuivetete — ne ‘ { decreme 
} nvarial , t ; 
he ) s, not ft y please he ¢ unv The \ cn 1 Vay ne i 
1 Othe nsurance, cor irrent herewitl eT tted ¢ the We were pertor¢ ontet! Oo WwW e exper é ’ 
lH “I AT } cated the truth of our pre¢ tions e benefit of ect ) nd their 
mortuary experiences began to the re tior { t : | 
' a y 
ve ¢ dy} nt t certained f ntra the mnarative ex e t } 
' . 
»« vholder { rea nd .bog nce and \ ra I nd Hid 
WIVES’ POLICIES. Fe EEE NE REET f nerves a F 
ri S V 10] t e] pe! 
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i—£ EpItoR OF THE SPECTATOR We tacitly conceded the 1 | f aff +} el for : 
j t f re 
I . re uestion throug your most ¢ a iT 1 vear or tw at le ( nse t ler in c r | 
] i iroug 
Ss ife for tl benef of } wife ind « 1 ] nsura P but niv ¢ i t 1 t te * 
} | ‘ | ‘ | ‘ 
I ince f e the « inv to pa r ha he annu ay uld f ! 
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Neo 
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um t of vit y, that the d i uld be 
{ f vidow and ¢ lren of an insurant, in a life ance I ‘ 
pol f sacredly irded by law and nfirmed the On bout rst f Aj f M Ne W. Neff f D ? 
I tes the law is thus explicitly worded \ny licy of became, | } 1al formalitic e of $2 t ‘ r of { 
e company on the life of any person, expressed t issued by the Lombard Nat H ears to have paid one ment ot f 


Fune, 1872 


418 THE SPECTATOR. [ Vol VIM No. 6 





osive concern. In February follow Che document of the National concern would be incomplete without the inevi 
I 


dently declined further connection with the e 


ing he received the following delicate nudge table comparison with the Mutual Life, of New York. It suggests 































































CHICAGO, February 12, 1872 Cost of living at the Grand Central (per week) $47.0 
Please find herewith a statement of your account with this company Cost of living at Bleecker street boarding house tee ae 7.00 
The time allowed for the payment of the amount due on your poliey, having Saving by living at Bleecker street boarding house : 40.00 
expired, and the same being unpaid, probably through some inadvertence on your ; 
part, we are compelled, under the ruling of the state insurance department, to cor rhe statement of Mr. Neff should have read thus: Age 23 ost of insuring abou 
sider it lapsed. ‘The decision is, that in making up our annual statements, polici¢ $15.00 for 8 months in National 
cannot be reported as in force on which there are payments past due : 
We have no intention, however, of allowing this decision to work any hardship Initiation fees $16.00, assessments and dues . “4 pO2.20 
} ] . Cost of ins nos > ) tin cent comr . of 
to our members, and therefore send you the enclosed statement, and inform u OI f insuring same amount in a decent company ‘ 13.2 
what terms and conditions you can be re-insured with a new policy, containing ae ; 
three years’ guarantee, from December 31st, 1871 These deposit policies are the st by meddling with co-operative swindles : $48.94 
only kind issued since July 1st, 1871, and are far better for n 1, aS payments Or, granting all they could possibly require 
on same are made in advance, thus obviating the tendency or liability to lay ‘ 
Whenever the amount to the credit of such a policy is exhausted by the payment Cost of g $5,000 in National for eight months 62.2 
of death losses, a notice is sent, together with an account curreut, showing t Cost of same In any sound non-participating company $4.23 
amounts received by the company, and how they were applied, with full particular 
in regard to the deaths, etc Lost in premium by co-operative pla $17 
order to be re-insured, it will be necessary for you to furnish us with a new ; 
In order getbootie a4 te . Lost in addition a reserve fund of ; 33.4 
application and satisfactory medical examinatior e old nes aving 
destroyed by the fire, and to remit the amount named in the stateme less $1.0 Total k ¢ 
, : : ; t otal loss. ; bS1.37 
the amount we allow for medical examination ; you I $2.00 per men 
bership placed to your credit to meet deat 1 losses of two memberships, | nt Not the least significant of this showing is the fearful mortality it discloses, of 
may occur This proposition is fait and eT on our part, a rg - : A : , : I 
- ' tert es recentlv selected or suppose — . selects h ntagve of 
nothing more than you would have paid on your old policy, | vou kept recentul lected Or supposed t been lected | é ig f 
force, while we pay for the medical examinati policies terminating by deaths during the year of issue, as reported the Massa 
: ' Respectfu y Bs : P usetts department, has been for many years very uniform at ab« 20 per cent 
(Signed, ) SEN] )MBAI / , . 
5 about two policies in one thousand. 
Division B., S I By referring to the list of deaths reported in Mr. Neff's account, it will be seen 
CHICAG feb) 12, 1871 no fewer than five policies issued after April 15, as indicated by the numbers 
_ ’ : ’ lor nian shigan 7 tired nder > r. -s "7 . . . 
NEWTON W. NEFF, Detroit, Michig 1 under I N Or5, a terminated by death within eight months, out of about four hundred added to the 
April 15, 1871, two memberships, $5,000 Had tl : ; : ; 
: : ; : , lass during that per ‘ ‘se lives bee liciously selected, but one deat! 
In account with National Life insurance company, Chicag ; shown by their cla iuring that period id these live een judiciously selecte one « 
books, on February 12, 1872, being all the deat reported this d I i yuld have occurred in five hundred within twelve months, instead of five deaths 
series since commencement of business June 7, 187 in four hundred within eight months 
Date of death Ihe mortuary experience of the National, of Chicago, in its youngest class and 
July 20, 1871- To assessment on death of Policy N 32096 I meml i $2 2 imong its most vigorous lives ppears to have been /udly twe: lime is large 
sept. 2, y } +4 the erave af all the mpant wind as great as that of the Mutual ] , 
Oct. 7, “ ‘ 9900, 1 2.2 
95 Pr 5a ie 4 / h 
eg 313 
Nov.20 i ’ 7537, 2 $.4 
Dec. 9 : 145 I 2 
i. ay 11,405 2.2 A SHOT AT FOREIGN COMPANIES 
Annual dues due January 1, 1872 I 
[HE Massachusetts insurance department is evidently dissatisfied with the manner 
Cj a 
: , } bh the ne } omn ies either dodge o > its in . n" } —_ 
} ' Date of Notice Date of E-xtendits 1 which the English companies either dodge or ignore its inqui! In his la 
N of Assessment a, report, Commissioner Clarke takes occasion to intimate, as plainly as the digt S 
- > ] ‘ s2Of nt >f 2a b> 5 } 
Aug. 25, 187 By assessment on Policy 329 Sept. 26, I D2.21 of official diplomacy will permit, that delay, obscurity and general mpleteness 
Oc _ = te ’ - N I 1871 1.4 : , 
ae ’ have marked the returns made to his department by the foreign companies. But 
Amount to balance... p27 he remarks of the commissioner are comprehensive and reasonably specific, 
F t we cannot do better than to give them the benefit of a wider circulation in THI 
34-2 34-2 : 
; SPECTATOR than they can possibly secure in the official report e returns 
te Balance brought down $27.6 quoted by Mr. Clarke suggest the following comments 
ay Deposit to meet future death losses } 1 :; , 
re It will be observed that the statistics here cited embrace only t ness 
4 Age 23: Cost of $5,000 ins in Mutual Life rance col I tN Yor f reported through the American branches, but covering all the t f shed f 
4 months $82. 8¢ 1871. They give no indication of the condition of the compar cent 
‘ Cost of same amount in National for me time 34.2 the Chicago fire, which forms an important epoch in the financia rf 
; nce and of surance organizations affected by its results Hence t itement 
i Saving by insuring in Natior S4 ¢ ppearing in these pages from the offices of the foreign es impart 
| comparatively little information av for present comparist r test, except 
Che cost of assessments for losses at expt Irom -\y I L7ecel I perhaps in the case of two or three v have fortunately escape erious losses 
' eight months only, is acknowledged to ha been $34.20 lot | nitiat It is due to every company, however, to state that its returns ’ been made f 
. . : the time pres 1 by law ose from home . ‘ing for tl ir el 
fee, $28.00, and the total cost of Mr. Neff's experiment was I é I 1d ethacesne~Ah ca y law, those from me offices being f = % 
‘ : , ' December 31 ) 
he continued,) $63.20 for eight mon t P94 As already indicated in what has now been said, the statement le by th 
year. companies from foreign countries are In some Instances inc mpl ind it 
Mr. Neff was placed in class A, em! ng the ages betw ' 1) ox factory, especially in regard to losses incurred by the Chicago fire M is in 
nt a da ad Pe F , ther very important particulars. Additional information is therefore needed to 
‘las as oT ave ee ‘xpected, is! eT li ntact! cre } - ; 
SO Re ee eee — ; : enable the department to present an intelligent and satisfactory ex t of their 
dred members, and, in despair of ever filling either is merge to t t « I affairs [he failure in some cases to render a clear statement of the actual amount 
; class of assets applicable to fire and marine con ts, as distinct from t fe assuran 
1 } 1 fund mpted therefro inder the prov ons oO } ster 61 (22 4 toria 
‘ Had he died while ‘insured, Mr. Neff eirs might poss have re¢ las ad exempt thereirom t er the p isions of chapte 3 « : 4 Vi ra 
, , , : : ; i yurce of complication and embarrassment here are also other 
much as $1,500; but, admitting tha ' . lly important and vital, in regard to which American policyholk 
contained 2,500 memberships, each cer tribute tv irs t I the fullest information, and, as intimated in the last annual report 
e : ' from this det he mnaniec tg themce] ‘ : adenevainds 
family with the face of the policy, he wou ve paid the N I of ( ig this ae the mpanie we it to themseives and their patron 
m ¢ ; ; an .3eATI to make the arest presentment of ir financial soundness and I 
- G ) ‘ ) 1 } } ; 
FWENTY-EIGHT DOLLARS ' Impelled by this conviction and the desire to accord perfect justice, and relying 
pay for real insurance. upon official courtesy so uniformly shown towards this department by their repre 
At his age, stated to have been 23 5 the Travelers, of Hartfor nd ntatives caret y considered inquiries have been prepared I poin n 
t question be reterre ) proper sour Ss for »spons n quire 
other sound reliable companies would © reauired a premium of $:.5% i to ‘ erred to the proper sources for response ‘ j ca 
: ; ' ae ‘ ee = i information known to be in possession of the companies elves, n lelay 
thousand, and for $66.30 would have delivered him a policy for $5,000, 1 n responding to their demand ought to be anticipated. In the meantime their 
to increase thereafter and would have set le about $33.40 t ; credit t first business through Massachusetts agencies will continue with full authority, subject 
; onl 5 lificatio he laws of the c y reauire 
year, and added at least as much more annually during fe nly to such modification as the law f the commonwealth may qu 
I'he insurance, such as it was, terminated by lapse for non-payment onthe 1 lay Ihe upshot of the above is that the head of the Massachusetts insarance depart 
of November. If he had died after that day his heirs could have set up1 t of ment sides with THE SPECTATOR in demanding that the foreign companies shall 
claim to the insurance; yet the company is generous and does not desire to take submit with good grace to the same supervision that American companies cor 
the advantage of his inadvertancy which the law gives them, and modestly proposes dially accept, and also that the English statements shall not only come forward in 
Sb > . - b 
to re-instate him, if he will pay $31.60 for ‘Aree months insurance w/ he was out of time to be of use, but also shall be truthful exhibitions of fact, when they do come 
the company. As we read the above, it looks like a formal indictment, expressing something 
Suppose Mr. Neff should pay it, what would Mr. Lombard do with it? The claim more than distrust, the inference from which is that the lordly bearing of such 
ants who might have received it are paid. ‘Those who die next cannot claim any inflated concerns as the Liverpool and London and Globe must give place to 


portion of it. The painful query remains unanswered, What would he do with it? something more candid, or else that Massachusetts policyholders will be gathered 
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under tl I of their own insurance department and protected fror I t would be manif x life funds which. in the form of 
untoward eff f their own overbearing confidence in cheek and iff If t reserve re mply a deposit i not only wable on demand but 
not ther f the Massachusetts commissioner language \ l | lutely certain to be f tim 
Star | t i - 
: 
ii 
,? 
j j J ) j 
| LEGISLA VIN JOWA 
THE NEW YORK LIFE AND THE “EUROPEAN ; 
l ‘ 
| le ‘ 1 the iW 
THE N Life has issued a special addre the po ) \ f I led k eff n A \ f vit wuditor a° 
I . . t ! ; _ 
, } 1 ¢ , ‘ 
rande I ile, covering a very lib il i propos \ el ca Abs el ind to hy 
. £ elite it last, in the bi ym of tl old and we AC I ! ! en » 
: a 
compal | ) 1 includes the medical exa na l I ri R : N ! 
al t f t the tes which formed the ba f t , ! Pe’ 
tia t irties, and which were then ‘ } \ F “ 
ler fty-f urs of age, whose policies have be¢ ff fees is f : 
! ect f f ne kind and amount on payment of : I I - 
miun be with « without profits, upon the usu d . 4 t i I I £ 
; } ‘ : ; a 
the oy iret ealthy lives only to be accepted; no | va 
for less than $500, nor fora premium payable oftener quarte t rt ” 
¥ " 1 , wt 
upon ma fe Loss claims are to be paid, in pounds sterling I - 
office of the New York mpany, sixty days after proof of deat I os 
claims t ft for decision to the British court Policvholder , opuntees DURING the Franco-Prus there was put in force a new < 
7 , 
cosmopolitan range of residence, except as respects notoriously unhealthy te ol ‘ I e i { I ula for 
; “a 
The Ne offers also to act gratuitously as the agen { e | . n $ ‘ I ! ti to 
pean in t tion of dividends which may be declared by the | t nd Know that tl ¢ essf nd e 4 rties to the . 
, t } t t > 
the ap] I ereol t the purchase of insurance or annuit vy" CCUrs ¢ l 1 ‘ 
ment of pre us may be desired Ihe London Mirror refers t pr lhe ass ion began I e day of t nvest t ol € city 
tions of the N York ife in its editorial columns, and character them having an authorization from the nder W i I { lb . 
. . . . . 1] ted and thy ’ ‘ } t ' r 1 4 
iberal and f I é In the same connection, a very just and hearty appr: t ee ee % “ ' ‘ ee ’ f 
is shown of e high position and financial solvency of the American ipany +,239, aggregating ! uted ft rance 
whose r extended to cover the otherwise defenceless waif it | en . * I I of P Phe 


1 . . rer ‘7 rece | ‘ , . : } Laas? A2 fray 
pean If t tter are wise they will respond cordially and promptly to the premium ‘ “ Y ' idded 1 } ( é 











favorable off ide to them received for r . x give a , 
te of premit f f ) } 
} ‘ } | } 
m { ’ ‘ In the ’ 
equel it will b een il t | f nor r 
= . , . . — or et} ¢ A . ‘ } } that ¢} . 1 . 
HE REPUBLIC REDEEMING ITSEL/ QUSe WO me € cost of the In furnished. So ; poe Sey q 
< t the me ber I il t ‘ l f I er t l ition s 
THE Rey I f Chicag is at it again Secretary Payson oumetones 1, 
lished a longs ir, which we feel free to say is the most creditabl 1 I Francs 7 
: ‘ ‘ Ay nt re ed for prey 7 
ever sent fort y that once pretentious institution his time we have the ver 
¢ hl . : ¢ +} re 2 . . ‘ 689 ~ 
practica men lat HI, 500,022.55 has been paid to creditor trie + 
‘ ’ ' - 
great firs t $846,409.25 has been collected from stockhold essment 07 aa 
~ 
| , id I 
Now, t mething like And in view of the financial cost r if aA 
. . \ expense } 19 
Chicago I nies since the fire, we must confess that the Repub t ther oe 
, 24 } ; 
i bette f late than formerly. We must give credit wher lit lt ° 
and hence I withhold this acknowledgment from a company wl | 1 Returnable / to t 110,456 
ilready ‘ me is as the other Chicago a Peace ng 1 from fu ‘ ery % 
All this | : ne, thus far, without much friction among the stock ers t peculiar field, it is now proposed t ite the me machinery tot | ' 
future coll nd payments, we understand, are likely to involve troul tiga of new company to insure ! risk Of course, Par t the 
and Further | ities will require from $1,500,co. $2,000,000 1 é pot for su n ente! nd, f eir fears, the P " ‘ flock to the ; 
nev. and unt shareholders grow moré bstrepe , nev alts f the new institu . 4 
becomes r I Mr. Payson is evidently in earnest He : 
cate tne ¢ t t plar t en if it takes every d lar f every toch a 
nd we dor bt that the wording of the stock subscription is 
s : i I ; ‘ } nf nt ] } ei no } q = 
hentia . } } may be ennaid is cnly & question of thes O; : IT is very easy to see ) i unpaid share i | Pus nsut 
are already I t against refractory subjects but all will have t me vn | ] I i ft 


and the a I may as we be quick and quiet Whether anythi yu r 1 parties \ 














ition W t resurrectionary purposes is qu l ytfu tl 
cil ar De ( officers share this doubt But we fi fe I t To I fi Nat ent ( ved hy 
predicting t f resurrected, the company will steer clear of the t n the Europ ; ; ‘ : a mm Now 
] t f t { , 
in Tut ¢ Si ) r | ‘ 
tw bl be | tock | \ f f { ‘ ‘ re 
eholde the Metrop n ( | [hese poor fe yw \ lvamatior 
TAXATION OF LIFE INSURANCE ASSETS ere made stockholders in the Wester nd afterwards in the Albe When the . 
crasl f tl Albert came ! nder thre tt All a 
n a nutshe f ning by analogy is to be allowed any t I \ at tone « he to f | ttir ‘ , , n o # 
hat w t f r erwriter just! ne r ner ital > oF ' 1 } 
she inderwriters justly denounce a juitable and opp ble hands at very I tice i ging down to a exact quantity 
ipplied w retence of justice to the life off ;? The re-insu e fund of e vaunted person f h | ‘ 
the fire cor I very pr perly placed outsi le the pale of taxable asset becau tr ” 
it represent tingent liability, and, so long as the company exist nd doe | 
business s continuous The reserve of the life offices is even mor " 
tril 1 nt ¢ | ‘ ” 
truly a I ¢ yecause it represents wit mathematical accura not THE Massachusetts comn nel 5 rather severe upon those fire 


payment of ertain to mature within a given time and for a t in they were to pile up premiums « t le their com 





I] 
a contingent n al lute liability being, in fact, a fund held in tr f t inderwriters who, towards the cl {1 I, were not so anx i ! ce rates ' 











rhis portion of mpany s accumulations, therefore, no more bears the relation r 21 In somewhat P Mr. Clarke thus delive mself j 
of profits thar the deposit made in bank by a merchant to meet a maturin n seeming derision of tl f and v ‘ hiv manifest i 
note. Whatever a company may possess, over and above its reserve (which is a \ ide, and even, to \ harred and blackened ruins were still j 
debt dus S and whatever other debts it owes, is legi Imateiy open to rack! %- and smoldering oo _ as Bra Pe ae eee a oe = 7 

: eagerly and recklessly renewed its depre f sates below all reasonable limit of vy 
pain geod bject of taxation ; but, until it can be shown that fire c mpanies prudence ind safety, and apparently in ult indifference to the extent and zard ; 
would be justly treated by taxing the fund they hold in trust for an uncertain of risks assumed Che hop of bridging the gulf of insolvency may have been ' fF 
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realized for the time nd the greed of i1 tur I if nnar or it may supply a means of securing a ttle -t! 
by thus swelling their volume of premium 1 t ee “uP ye ge 

, r. \ AVC ( Ui i 4 Lil vid ‘ Thy e iu ‘ ~ 
of such practice, it must be a de 

i r r r ? 

experiences, would prompt a } ‘ t I 
underwriting. It is a satisfaction to be 
companies were found in that cate 


With due respect, we mu conf 

















be on this head, he might have expre \ POLICYHOLDER sought information from the editor of a leading 
this aside, we are glad to se n off é urn New York upon t et point 
managers who made such desperate eff ' “ae TS sured in different companis , , 
last November and December, mere t r7 : nd another 75 ct lr I ¢ it and 
companies over the dreaded 1 ] | ! te th lift ‘ rates n i 
estimates upon all this fresh busir de " - 
reflects that so per cent of the pren I fo | I 
millions of dollars’ worth of rm t r f me 
companies’ registers ! > : mmu A h really needed a 
1 nd t fer tha ere will be f 

THE celebrated Weide case, w] s hada ti rt Min- rent ] | find himself grievously mistaken f 
nesota, at he ivy cost to the unde rite t I int ft nior nu n insur 
fraud to justify its ever being considered fit t I y tot I be reé y su ed to know 
on appeal, before the United States su; \ f 
part of April. The appeal is based f 
that the Weides could have no indi 
the requirement of the policic regat ‘ [THE holders of claims pen wainst the now-in hire - 
vouchers to prove the particul t tot ( f uppea 
nary to any admission of liability on t f \ to t I f reditor riority of 1 
never properly complied with The nt T nee I t, mu I iS » the a 
to be about three times as large t t of P or if | 
furnish information which the ‘ 1 A ‘ vata percent f 
‘ iv d not owe t! n f f ! f f ‘ 
: ll have ben si \ f ow ; f 
‘ [ f O t 1 \ 


, \ { PII ] 
\Itl sh_two or three ot +4 ; I | 
Pi, 1 I | 1 i ty £ 
phia ard Baltimore, this particular I : : 
‘ ! ( i nt the iovds plan alt ! l 
underwriters with considerable em ! 
rut I aS { i i il l is crept l 
tion of property, after a long pe d of f 
refineries, will have all the el ent { . : 
t pI ea under |] SI sane marine insuran y i 
stiffening up of rates on thes k t t P aston Se a Se a ey a a 
strict adherence to the requiremet 
! ) ( a hg e be \ 
four years ago, some good m et I , | 
I \ i I a u 1erwt ell CS l 
quarter of a million of insuratr t H , 
the underwriters, we may hope tl the the t : p ’ 
non-t and tne legal irre Ol Diuity of these ry | 


time honored tradition 1.) that it ret ti e al 


that when they do get on fire t 








THE proposed state tax of 1% per cent upon tl nt ets of lif IN the Chicago papers we notice that ths advertisements of the Liver- 











companies, including premium n Cor | ind | Glob S yon the 
legislature, would amount to $48 t Mi I How mu Valu t ort Of talk may Nh ¢ { 
alone This enormot tak 1 f munity v in I f irs to find « tl 
expenses of the state, and would | f ¢ f < for ( t nd to know f 
from each of the 60,000 policyhol ! f ( n elsewhere mentioned regarding the 
citizens of other states Thi f er English off f 
the governmental e pense { i I (a ense W hethe ( 
legislation, and we cannot believe it t ) there } 1achance to forget the f 
Io a company which ha lread * ( é I f manageria \ 
tered it, this new scheme of finar dr t th e thing is S f 
the widows and orphan g «x of < sty f 
tered by Connecticut expressly t 
d po ed 
[HE latest argument in favor of life insurance is a gra] ow 
AMONG the topics dl scussed t ! t t f ; ‘ _ ipers, to the effect t ‘ ladv w an { 

meeting of the national board in A +2 Or f ‘ ist received $30,000 by a sim 
payment of losse lt was ge I t f ther hu nd No one an 

that there w unit fa It n } 7 ‘ 
habit of consult n lu t M 
f I The chief ! cle é ‘ n ( C 
Engl oft whose p 
made payabl the re of 
ery indefinite rtola I 


in all efforts t harme ! MANHATTAN market, New York, the most extensive 1 rket Dulld- 
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LT ea put in Detor ( cago ¢ | I { 
tl} | ] G r ‘ ‘N \ p24 t 
¢ £ 
( f Mr. |] 
f | \\ o 
k ‘ 
t f ae 
“ L a 
R f 
¢ f I 
+ ‘A ; - 
~ 
oi t I ‘g 
, \\ ¢ f - 
I \ . AS i ers ¢ t N ( ( ~ 
| I ( { ’ f 5 
f ‘ M “ 
\ a 
| ‘ P 
p re - of the pres , nd «le 1} 
\ i ?! t . oa | - ( \ 
ewed i LTS } Ll mo, wo I N is 5 ~ Vil) chk ¢ 
; A 7 ’ 
. riVvi N Li i io WO ™ NJ 
i ! 
) i I 
\ T : ‘ é 
\ une ; 
1 I bu 
( \ l ' 
f l VIAYO! MEDILL, f { erent refuse ‘ nction n 
( {M (5 i ’ 
t - 
I 
- 
- 
— 
CH ( surance <¢ npanie of Massa re . 
t — 
‘ ’ t ‘ - 
unf ea H b > i f < 
Yi \ < 
| f es $1.40 to each $1 ed f P a A 
a 
- ive had ar ‘ A \ rM F 
. ' - 
P ' I 
‘ \f 3 
I ¢ ns ol i i ? 
, 1; ' f rs. ( FROM the port of 7 t f | ) irn that ‘* 
o- , , - , . the T \ , 
ins . t the rate of 10 pe ‘ f $664.21 re i 
} 
I f $ ; 7 
\ I 
ere $1.2 \ ° 
CON I IVE derwriters will be surprised to tice that one en In | z 
col li f $60.000 on the Metropolitan 

















~ 100 | on the adjoining hotel building N t 053 . 
i ) | Te 
THE | eedings in bankruptcy, instituted in April against certain , 
+ ; ‘ ‘ ] ; 1 ¢ 
of ‘ew York fire companies, were duly brought uy M ij 
4 ) t re immarily dismissed or discontinued f , THE local inso SU ‘ e ft ex t UIs Ol *) 
t t efor remain in peaceable and und 1 f ‘ ; : ‘i 
f - 
I nost without ex I hie ( t f é I i rece 
P pete f F : 
und Further interferenee will on dd to the dela It « y WouG se < 
{f final settlement nnar Wane ‘ 
he n tt \ , : : 
% the ' 
: | 
; f 
THI ir upon the kerosene demon, whose name is legion, was 


begur ¢ in N York on April 25, wh the fire comt ners presented ; 


- | 

} y Y } ? \ l] } ] r } 

c ree 7 indred retail dealers in kerosene of dangerously low grade It will be well for all w ive ns, olf whatever nature, against ; 4 

. + , , 

Proof f the hazardous character of the stuff sold for safe oil, in each of the bankrupt insurance companie t n ntin e and getting ; f 
- 

these i idgments were entered against some of the dealer fines were ' them recognized Ihe New York m ig forward towa i KNOW ‘ii 


fune, 
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I J { -: he ( iT rir 1] 
edge of the amounts due by the compar evised constitution of the national board varies from th ne ginally 





























fixed the limit of time for the reception of clain \ t, Sept lopted in only a few particulars, such as the reduction of the number of members 
October will close the door of grace again mal ft ex utive committee to eleven; the authorization of a genera agent to do 
é k laid out by the executive committee, and the assessment of expenses upon 
remiums, instead of upon the capitals, of the companies, no subscription to be 
ted for less than $50. In other respects the former constitution is unchanged 
\ SELF-STYI ED “respectable life con of twent rs existenes Considerable interest has been manifested with regard to the probable incumbent 
1dvertises in The London Times for a etar needt I I t f the general agent's chair There is so large an amount of unemployed under 
the business, but must be able to take from $10,00 $ . of the ady to fill just such places as this, that the office was not likely to 
} } r revertheless. i ne derwrite av e| 
pany's stock. An American company ind r 1 ’ f f position, neverthele is one which any under r may fe 
weakness, and making such a public proclar n of managerial folly, v 1 be being invited to accept, and all awaited with som iriosity 
: . 1 Y t } ) . oO ours rs 1 th he ceneral avent of the 
apt to prompily reach a position wher I f the canva It was, of course, understood that the general agent of the 
pensed with entirely I d must not be the employe of any insurance company \ Mr. Montgomery, of 
* lelphia, has been definitely appointed general agent 
DURING the first four months of the rrent year the United State Pe errt, 
: THE NEW YORK BOARD OF FIRE UNDERWRITERS 
Life company issued 1,150 policies ! $2,1 ¢ nd g f Be 
s 90 . of er ; ; Ar a meeting of the New York board of Fire underwriters, held on April 24, a 
$188,441.97. As compared with the sai ea ( 4 
: ; report was made by the committee to whom had been referred the ibject of a 
policies 115 per cent; on amount insur I t ns, I 
ff of rate Four plans were proposed by the committee for submission to al 
cent : : ailide 
the companies in the city, with the view of obtaining an expression of opinion as t 
d be most satisfactory I'hese plans, briefly stated, wer 
NEWS OF THE MONTH 1. Uniformity of rates and no rebate allowed to the insured, nor « mission t 
. nv pe n whateve 
2 ume, excepting that not more than § per cent brokerag I mmi 
THE NATIONAL BOARD OF FIRE UNDERWRITERS —s 
HE pivot of all that was done at the \ f the nat I 3. N dercutting beiow the minimum rate affixed by the board, and no all 
adoption of the resolution ‘* 7hat th p i Lu f rebate greater than such rate thereof as the board may ad 
their agents to forthwith form | ’ The extent t 4. Similar to the last, but permitting payment of a commission to kers of not 
which this resolution has been given eft 1 I furt than 5 pel 
the best criterion of judgment as to the ] manency of tl | I plan is qualified by the agreement that it shall be ‘‘ binding and take effect 
of the board in the direction of re ! t \ ft : n, and whenever so many of the undersigned, as shall attend a meeting to be 
panies which, before the middle of M { to t t ( l vote 1animously to make the same binding, eact mber to be 
marked with asterisks those companie t ( tr tified of such meeting and of its purpose, by written or printed notice, at the office 
their agents upon the subject of forming t Int nt the mpany he represents ; and provided that all of the undersigned not present 
these companies the situati 'n is plainly gent tly t t eeting, sl be notified of such unanimous action 
with removal for wilful deviation from t The New York board of underwriters held its annual election on May 20. Mr 
from holding the agency of tariff and 1 t f pa t ! (it ge W.S ge f the International Fire, was re-ele ted presid nt, and Mr. W 
referred to is as follows W. Henshaw, of the Long Island Fire, was elected secretary he vice-presidency 
“Commercial Union, Englan¢ \ N , \ nferred wu n Mr R. Garrigue, of the Germania Fire 1 the assistant 
} *I[mperial, be N \ Cet ns f N.\ retaryship upon Mr. John W. Murray, of the German American Fire. Mr. M 
neashi! ‘ Kt Harts ; _ 
' = -etoainninpeeat | i : sia ]. Hodges, of Excelsior Fire was continued in office as treasureé 
*Liverpool & London & Globe, I:nglar I ; 
*North Briti h & Mercantil _ Che subject of raising the local tarift has been left to the compete! ittee « 
Wruli 2 ei sii 4 itLiit : 
*Oueen N te and eys, of which Mr. ]. V. Harriott, president of the Firemens the 
' a 1 , 
¢ Royal effici iirman, and the difficult question of brokers and commissions is intrusted 
lriat New Yor it H : . , : 
s Ad sf _ Pema bons: t ( ttee, at the head of which is Mr. Ezra White, manager of the North 
\tlant j 
(mer in Exchange, New York t us in M ntile Let us hope that the endeavors of thes« mmittees wil 
*Arctc thing practically and permanently advantageous to the fession 
_& Brewers & Malsters : : 
¥ Brewers & Malst % r | New York board is a very influential organization, and by its good example, « 
( mmercia \ - : 
4 ( ’ ‘ t of duty n make or mar the best laid schemes of und ters all over 
¢ izen 
( iumDia 
' _ommerce WM | Ne \ board of fire underwriters has ‘‘ resolved bya of 46 to ¢ 
*/ mntinental re 1A — 
| ' ( nd adopt the rates of 1869 and 1870; to fix the rate of mission at 
} Exchange \ A \ d 
| *Firemens el t ibol rebate to the insured, and to punish viol the forfe é 
( “German Amer.can « M., Springfie M f umount equal to the premium on the policy involved. If resolving would work 
‘ seeslerpeegay ; t ect Il everything would wear a hopeful look. But signatures are t 
(a in . . : “ ‘ 
H PY “4 ‘ € btained, unanimity is to be secured, and other obstacles must be removed out 
*Home r 1 f the way, before date can be fixed for the new programme to go into effec 
Howard : I . t » N Ut Meanwhile ite down to zero, and so are the hopes of a majority i the mem 
*Humbold M f } ’ 
; *Hoffma 
*Internatior 
Lenox , 
| = INDUSTRIAL INSURANCI 
4 Market fN HE | lent Life, of London, whose success in experimenting with industrial 
\4 } ' Ir } 
vit c auic | 4 } ‘ 
+ ; i made notorious, held its annual meeting on April 18 \ 
vier int 
“Mar , ' f iny 's transactions for the five years ending December 31, 1871 
Nationa ibmitted, from which it was easy t see that Mr. Harben energy and cart 
> ‘on . much for the office since 1866. In the interval the annual premium 
ew ) t a } ne ‘ 
’Pheniy ised from $775,814, in 1866, to $1,744,879; the insurance fund has 
Relief ‘ enlarged by more than $1,100,000; the new premium income has become 
es $4 oo more than in 1866, and the progress of the company in every department 
} r 7 F ; 
ets “ may assume, in mortality) has been constant and regular during the 
’Standar past f years I report exhibits a surplus over all liabilities of $380,48 
star red the profits made in thi period Of this sum $300,0« 
cr N 
> ; lders and the balance transferred to a contingency fund 
s af i ~ é . 
rwriter reNcy I led is equivalent to an average reversionary bonus of 51 per cent 
Washingtor to age, from 31 to 95 percent on ali premiums paid sin 
"WA i Durg City Ml 
} f ny. N. ¥ 
, ree f the present magnitude of the Prudential’s trar ions, it seems 
. tlaio Germa f Buffa N. ¥ ( x M \ yoru g that the number of policies in force in the general branch is something 


rlens Falls, of Glens Fal \. Y } | I e tha 11,000, Insuring $9,000,000 the annual premiums on which reach $30 
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Stat Of course, the amount insure : | 
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edge of the amounts due by the companic n their charge nd the courts ha he revised constitution of the national board varies from the one originally 
fixed the limit of time for the reception of claims. August, Septembe lopted in only a few particulars, such as the reduction of the number of members 
October will close the door of grace against many a dilatory or uninformed credit f the executive committee to eleven; the authorization of a general agent to do 


rk laid out by the executive committee, and the assessment of expenses upon 


premiums, instead of upon the capitals, of the companies, no sul 


scription to be 





epted for less than $50. In other respects the former constitution is unchanged 


A SELF-STYLED “ respectable life company of twenty years’ existence ” Considerable interest has been manifested with regard to the probable incumbent 
advertises in The London Times for a secretary, who need not k1 nything about of the general agent's chair Ihere is so large an amount of unemployed under 
the business, but must be able to take from $10,000 to $25,00 rth of the com- vriting talent, all ready to fill just such places as this, that the office was not likely to 
pany's stock. An American company indulging in su nf f fir ’ so begging rhe position, nevertheless, is one which any underwriter may feel 
weakness, and making such a public proclar yn of manag folly, would be omplimented in being invited to accept, and all awaited with some curiosity the 
apt to promptly reach a position where the ser of a I result of the canvass. It was, of course, understood that the general agent of the 
pensed with entirely ird must not be the employe of any insurance company. A Mr. Montgomery, of 

Philadelphia, has been definitely appointed general agent 





JURING the first four the current year the United States 
DURING the Stet four months of sn 4 THE NEW YORK BOARD OF FIRE UNDERWRITERS 




















Life company issued 1,150 policies, insuring $2,1 65 and yielding prt f 
: _ o e] c AT a meeting of the New York board of Fire underwriters, held on April 24, a 
$188,441.97. As compared with the same | 1 last year é reas , I 
Sat } ws nt nal » eveme report was made by the committee to whom had been referred the subject of 
policies Imig per cent; on amount Insured, 95 per cen ana ¢ ims ) ¢ 
cent tariff of rates Four plans were proposed by the committee for submission to all 
the companies in the city, with the view of obtaining an expression of opinion as to 
V h would be most satisfactory rhese plans, briefly stated, were 
NEWS OF THE MONTH 1. Uniformity of rates and no rebate allowed to the insured, nor commission to 
ny person whateve! 
2. The same, excepting that not more than 5 per cent brokerage or commissi 
THE NATIONAL BOARD OF FIRE UNDERWRITERS i he paid 
THE pivot of all that was done at the April meeting of the natior board t 3. No undercutting below the minimum rate affixed by the board, and no allow 
adoption of the resolution ‘‘ That the m par mf / f f ar of rebate greater than such rate thereof as the board may adopt 
their agents to forthwith form local board ex The extent t 4. Similar to the last, but permitting payment of a commission t kers of not 
which this resolution has been given effect by the individual compar furt ( more than 5 per cent 
the best criterion of judgment as to the probable permanency of the 1 I t Each plan is qualified by the agreement that it shall be ‘‘ binding and take effect 
of the board in the direction of re-organizat W e be ‘ ft n i yn, and whenever so many of the undersigned, as shall attend a meeting to be 
yanies which, before the middle of May, were pledged to this 1 ment called ll vote nanimously to make the same binding, each member to be 
| g 
marked with asterisks those companies t that date truct notified of such meeting and of its purpose, by written or printed notice, at the office 
their agents upon the subject of forming ! Int t t f the company he represents ; and provided that all of the undersigned not present 
these companies the situati -n is plainly stated nt tly thr t such meeting, shall be notified of such unanimous action. 
with removal for wilful deviation from « b r rate I Iso « 1 The New York board of underwriters held its annual election on May 2 Mr 
from holding the agency of tariff and 1 tariff mpar t tin I George W. Savags f the International Fire, was re-elected president, and Mr. W 
referred to is as follows W. Henshaw, of the Long Island Fire, was elected secretary The vice-presidency 
*Commercial Union, England \ er, N N. } nferred upon Mr. R. Garrigue, of the Germania Fire, and the assistant 
} nglan 
*[mperial, si N York Centr Union §S ng N.Y retaryship n Mr. John W. Murray, of the German Americar re Mr. M 
Lancashire, ; ; u Hartf |. Hodg of the Excelsior Fire was continued in office as treasuré 
*Liverpool & London & Globe, E-nglan Phoenix ; a : 
*North British & Mercantile Com 1 rhe subject of raising the local tariff has been left to the competent committee o 
I & } H 
*(Queen, Natio1 and veys, of which Mr. J. V. Harriott, president of the | ‘ns is the 
Royal, ; Orient efficient chairman, and the difficult question of brokers and commissions is intrusted 
Adriatic, New York city Hartfor ngs ‘ ; 
Atlar ti ’ Si committee, at the head of which is Mr. Ezra White, manager of the North 
antic t, Bostor ; 
American Exchange, New York cit e, | British and M ntiie Let us hope that the endeavors of thes¢ mmittees wil 
*Arctic ral Ha esult 1 mething practl ally and perma ently advantageous to tne profession 
srewers sters | 7 1 
4 wers & > ter a I New York board is a very influential organization, and by its good example, or 
ommercial, \ n, Bost : ' : 
Citizens NI eglect of duty n make or mar the best laid schemes of underwriters all over 
Columbia rr 
Commerce “ New \ k board of fire underwriters has “‘ resolved by a of 46 to ¢ 
*Continental, : I State, Worcest M a , ' 
( > 4! re nd adopt the rates of 1869 and 1870; to fix the rate of imission at 5 
Exchange, First National, Worcs r, M d 
*Firemens. | cent ib h rebate to the insured, and to punish violations by the forfeiture 
*German American “ F. & M., Springfie M f an amount equal to the premium on the policy involved. If resolving would work 
*(Ge ‘ ‘ ae | 5 : 
I - inia, ; out the object in vie everything would wear a hopeful look. But signatures are t 
yuardian, | t é 3 
*Hanover Vi . € btained, unanimity is to be secured, and other obstacles must be removed out 
*Home, N t ‘MJ f the way, before date can be fixed for the new programme to go into effect 
“Howard Fairfield ( ty, South Norwalk, Ct Meanwhile rates are down to zero, and so are the hopes of a majority of the mem 
*Humboldt, | tert Jang M ' f the } a 
*Hoffman, scleaali , , 
*International, ‘ \ BP ak 


Lene ‘ fitesat. Yon. 1 
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a oe ( f N. Ar PHE Prudential Life, of London, whose success in experimenting with industrial 
Slechanics & raders, : I ! ' , Fe , ‘ 
- irance has been made notorious, held its annual meeting on April 18 \ 
Merchants, Nat t ae . 
*Manhattan, | : I v of the company s transactions for the five years ending December 31, 1871 
National, O submitted, from which it was easy to see that Mr. Harben's energy and care 
*Niagars \ ’ ’ . 

“pain, pee , ive done much for the office since 1866. In the interval the annual premium 
New York & Yonkers = | mi > . . " 

"Phenix. \ ler ; ’ ncome has increased from $775,814, in 1866, to $1,744,879; the insurance fund has 
Relief ‘ ~ en enlarged by more than $1,100,0c% the new premium income has become 
rei ; $4 0 more than in 1866, and the progress of the company in every department 
Resolute, St. Paul F. & M.. St Mint , 

Safeguard, St. | age \I St Tone exct we may assume, in mortality) has been constant and regular during the 
*Standard, H past five year [he report exhibits a surplus over all liabilities of $380,48 
"Star, North M MM M vhich may | nsidered the profits made in this period. Of this sum $390,000 
St. Nicholas Stat Hannil M A ‘ Ider } = ‘ 1 

va 1 licyholders and the balance transferred to a contingency fund 

lradesmens, n. San Francis 

“Underwriters Agency, lero ar ‘ Che sum thus divided is equivalent to an average reversionary bonus of 51 per cent 
Washington, ’ Kent ( net K \ ling to age, from 31 tog5 percent on ali premiums paid sinc 
*Williamsburg City ‘ Brew Milw 

a) ’ , . ‘ ’ It st luat 

*Albany, of Albany, N. Y, State, Des Moir \ | " > 

Commerce, ‘ “Hy , fH smn. \s an indication of the present magnitude of the Prudential's tran ions, it seems 
*Buffalo German, of Buffalo, N. Y Clay F. & M., Ne rt, Ky vorth noting that the number of policies in force in the general branch is something 


*Glens Falls, of Glens Falls, N. Y., “Kansas, | I rth, Kansas more than 11,000, insuring $9,000,000, the annual premiums on which reach $300, 
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' 11 ; 1 > Q . t » 
oo t tr inch there are 812,208 policies in force, insuring $32,50 
oo nd ! g in premiums to the amount of $1,440,000 a year 
I | n readers to comprehend the immensity of detail connected 
with t t busine f they bear in mind that the number of policies of this 
cla | j il exceeds the aggregate number in force in all the life 
mpalt t nited States Of course, the amount insured is of comparatively 
e industrial policies average only about $40 each), but the 
labor 1 t xpended upon each policy probably does not differ much from that 
é fe} n among us. It is very obvious that Mr. Harber 
the é f this« 1] business, must be a man of remarkable organiz 
and admit nt In obtaining the particulars upon which to base his cal 
culat I t, the company’s actuary states that every operat 
checked, ar had passed through the hands of 16 persons The cak 
O 1 8,000 sheets of paper, were all twice checked in order to ensure 
accurac\ All t ndicates that the Prudential is doing, upon wholesale principl 
t I iil life insurance business ever undertaken. But the results 
are cert ble, and, thus far, they appear to bear the stamp of entire 
NEW YORK STOCKS 
AUCTION f New York fire insurance stocks since our last issue have been a 
fi S 
118 shares Knickert er 140 120 shares Broadway 162 
G vicl 216 me | National 11S 
20K N th | el 109 4-110 40 Rutgers ‘ 160 
40 50 So ; Firemens Fund 40 
4 198 35 City 17 
S 175 76 Jefferson 131 
2 113 40 Broadway 165 
4 | 156 20 United States I 
- 106 cc oe Metropolitan ) 
6 M tar 52 30 Howard 103 
] f I 1 f New York fire insurance stocks are shown by the 
f wing table, giving the prices obtained at auction sales occurring during the 
mont \ be observed that the tende ney of prices is downward, 
ving t | distrust by stockholders of the dividend-paying power of com- 
panies, ir r of such low rates and numerous fires 


De Fan Feb 1pril Va 





< +> 
Fire i 52 48 
B \ 212 213 
Home 4 104 
Commer 117 121% lif 113 
Corn Ex ng - 54 90 890 60! 
Equitable 185 176 180 
jeffersor 14! 144 131 
Eagle Igo 195% 198 
North Rive 117 120 II 
Rutger 171 - 
S esa 117 110% . 
i 105 I 
Iss} Iss'4 156 
( 212% 210 
I 100 9 
Broa 17 162 
Meu 71 52% 
United S 154 153 
RE INSURANCE RATES IN CHICAGO. 
CHICA¢ is promptly in the field with a tariff of rates and a code of rules in further- 
ance of the mendable efforts of the national board to galvanize the business of 
insurant nt ency and profit Such a tariff was adopted by the Chicago local 
board on M to go into effect on the 15th, and, so far as we can judge, the rates 
ire high enough to meet any underwriter’s views as to their adequacy \mong 
the new rt ne which forbids the payment of commissions to any person or 
organizat tly or indirectly As this has been the bone of contention always 
un t ( go underwriters, it is well to have it brought to a settlement in 
one way 01 é although we may be permitted to doubt if ignoring brokers 
together e found the best way of settling the matter. Another rule 
of the b the process of dealing with disloyal members, and the ultima- 
tum of pur nt pears to be expulsion from the board. With due respect, we 
must suggest t this seems to us a reward rather than a punishment; for what 
better ense to do as he pleases, while his competitors are tied up 
could be off t freebooter? If every deviation carried with it a penalty, and 
expulsion e made to mean business degradation, something useful might 
4 me { l t 4 Ss 


- RINTENDENT MILLER’'S RESIGNATION 


[From The Albany E pres 


republican. ] 
THE resignation of Hon. George W. Miller, of the insurance department, was 
filed ff of the secretary of state yesterday afternoon at four o'clock. 
The heme f lisreputable ring which has been engaged in the disreputable 


work of pr g this official in order that one of its tools might obtain his place 
are, therefor 1 to naught While we regret that Mr. Miller has felt con- 





Strained to resign, we need not say that we rejoice that his malignant persecutors 
have been « 


THE SPECTATOR. 
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also by the $260,000 or m f 
sufficient guaranty of its ince 
that the | haser of Sterlir 
acter in every sense of tl 

A NOVEL MODIFI 
\ PLAN of tontine end meé 
tary Collins, of the Re pub Lif 
the consideration of those w et 
the formation of local tont ‘ 
of which are to take out concurrent 
amount, for a given term Chest 
premiums regularly paid | r 
continuance, the society t 
to the member his net p1 im 
a surrender value for the p I 
his estate the tire sum of his pr 
society keeping the remaind of 
benefit of surviving members. H 
nated for terminating the socie 
naturally rejoice in an equal divis 
the objectionable because pe i 
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that the insured makes a good inve 
possibility lose anythi by 
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important ‘‘ feeder’ to a progres 


THE * RENEWABLI 


rHE Mound City Mutual 
auspices, a plan of ‘‘ rene 
win popular favor. Polici 
renewable at the holder's 
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that age, and, on renewing at 35, will 


belonging to thc latter age 


» Only 


nN 
ww 






ayerte 


+\a0 


“i 


a) 


co 


et 


“<2 


‘ 


wt 


BAaioaies 


eee 


a 





* 
= 


—=>-— 
- rR. 


w 
| he 
y j 


Ef ee oe 
ma 7 


= 
=> 


SOS re ee ener 
= 


re 
oo 


DE eS OEE EE SET 
: 


424 THE SPECTATOR. 


applications for renewals must be accompanied by a writtet atement certifying | 
that the habits of the insured are as satisfactory as at the time of his examination 

Of course the insured has the option to renew his policy, no vhat may be 
the state of his health. Nor does this plan admit of any of tl iestioning 
complexities of the old system, as rega ds kee 1 ‘ render 
dividends, etc. It is a plan whereby the policyholder buys | rance at its then 
value, and keeps up the process with eve newai, thu fa 
larger premium at first by reason of the t t made ssary upo hole 
life or long-term policies. This plan appea meet a popt nt now 1 
being also essentially sound in principle, and reciprocally g st } 


parties, we cunnot do otherwise than « 


THE AGENCY OF PRINDLE & MANGAM 


WE have had frequent occasion to notice in these colum the thriving ager of 
that energetic firm, Messrs. Prindle M It doubtful if there « be 
found anywhere in the country an aget vhere the bu-iness of fire insurat 

its management are more thoroughly systematized, or better nducted. The office 


appointments are of the most complete ind ¢ 
; 1 ¢ ' tor f 
ind e ¢ ‘ra ms 


or department is kept distinct in itsel! 
ness of the concern are carried on with the utn 





Messrs, Prindle & Mangam now represent Andes, Aly N M 
Alemannia insurance companies The four latter companies have intrusted 
them the management of their entire ager isiness in the tern and southern 
states, and this is resulting in a handsome return rs. | le & Manga 
possess that degree of energy which is in itself a good nte f succe Phe 
they have a large experience and a very wid juaintance. Their superintendent 
of agencies is Mr. E. G. Snow, Jr., a gent n well-known as one of the 
thoroughly capable and industrious m¢ t e busine Mr. J]. R. Davenp 
manager of the marine department, rec underw g tuitior M 
Bedell, of the Phenix, and posesses sk nd « f ! \lr t iwency of 


Prindle & Mangam is one of the largest New Yor 
which they transact, they surpass many 


THE PROVIDENT LII AND TRUST 
THE New York office of the Provident Lif 1 Tru f :delr » has hean 


removed to No. 409 Broadway, the Nit Nat 1 bank build | _ 
ment gives us the opporiunity to comme! t ’ en ' 
managed and substantial of its cla Orga ed by prominent memb the 
Society of Friends, upon a plan similar to that of the Friends Pr one 1 aod 
of England, the Philadelphia compa ’ ready umulat ets to the 
amount of $1,500,000. The results of the P den transactior e been ur 
formly favorable, its affairs have been carefully and conse tive it 
and its interests are heartily promoted by the > he S ( A 
usually stamps with success any ent -rprise the ndertake I New York gener 
agency is in charge of Mr. Robert Lindley Murray, a gentleman of mark: 
estimable character and influential prominer His connection with the con nv 
has largely promoted the business of tl : nd } P : 
the office in the state of New York has been t very natural r It of those peculiar 
personal qualitivs which eminently fit | for the p nl W hilv f | 
company Ss bu-iness, we may add, } x ively nfine t Friend 
other lives are accepted as come up to the pany's hig 
THE HOM LIVI 

THE Home Life admirably maintair I ( t Dr 
gressive company, whuse business rat 1 fact a ell as professed wit! 
a view to secure the permanent net f pol ler nd tl fullest 
confidence of the public While v mat f life off been compelled 
from various causes, to reduce their d lend f late year e of the Hor ¢ 
shown a ratio of increase, year after y 1 is must |} very gratifying 
policyholders. Such exceptional resul 1 time of gener epre t n 
be traced to exceptionally good management Che Home } ets now al 
ing to about 3,000,000, with a surplu far policvholders are cerned. of 
more than $500,000. The company's me last vear was more than $1,000,000 
and of the year’s expenditures nearly on ilf went to p ers in payment of 
dividends, claims, etc It is evident t t Home é iI I ™ t life insti 
tuuions; for, after all, solvency is not matter of mar ns of d - 
as of large proportionate surplus é Ir yt te the Home 
holds an enviable pasition 

THE NEW YORK FIRE DEPARTMENT 
THE New York fire department has thirty-seven steamers and fifteen | k and 
ladder trucks. The force consist f a chief engir r.a 1 tant f, eleven 
assistant engineers, forty-five foremen of mpani fortv-tw tant foremen 
four hundred and forty firemen, thirty-eight hors n 1 twent i 
men. Including commissioners, etc., the force numbers six hundr nd ) 
During the year ending April 11, there were 1,370 fires in t matron 
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involving losses to the amount of $1,633,253. During the precedir é t 
number of fires was 1,105, with losses amounting to $2,389,063. S ut alt 
there were 265 fires more, last year, the aggregate loss was $ 


year before 


There can be no two opinions with regard to the efficiency of t 1 fir 
department system in New York, nor the least room to doubt that it saves its cost 
raany times over every year If every other large city had its fire d rtment in 


rood condition and under as capable management, fire insurance would be a be 


business 
MILLER VS. BARNES 
[from The Albany Argus.] 

















HE prosecution of Miller was commenced by Barnes, pron 1 by envy and 
malice. It was carried on in the basest manner, by mean f red witness 
detectives, and perjured testimony When Mr. Barnes obtruded ‘ es in ¢ 
double capacity of counsel and informer, in the committee lecency of 
position (made grosser by disgusting accessories) was sucl t uke the ly 
point their fingers at him and cry ‘‘ shame upon him 1} t f ntempt w 
heard as far as St. Louis; and has roused his employers there t nse of } 
true character, and has led to his dismissal 

Mr. Miller's course has, at last, baffled his enemies I} 
the assembly was a political vote ; but even the whip and drill of , in 
drive honest republicans into the condemnation of the lent I 
dissent of these republicans was the vindication of the accused offi 

Looking at Barnes’ pitiable condition, kicked over by the r f 
charged blunderbuss, we cannot help thinking of the catast: et ] i 
similar affair 

Che man recovered from the bit 

he dog it was that died 

INSURANCE IN CANADA 

THE annual official statement of the business of t insura } 
Canada in 1871 has been published: Forty-six insurance 
business in Canada—twelve in fire, twenty-two in life, six in f 
fire and marine, and one in life and accident Che amount d 
panies for the security of policyholders is rly $4,600,0 I ' f 
ompanies are American, twenty-four British, and nine Can Of the fir 
companies the Agricultural Mutual holds the large 
$209,275 397 then come the Royal wit! $27,846 337, the Liver I , 
Globe with $25,115.754, and the North British and Mercant $2 .: 
During the year the Livery oland! don and Globe sustain 
ing to $215,563; the Royal, 216 loss¢e imounting to $181,4 t WV 
losses, amounting to $155,564, and the North British and M , 
imounting to $140,757 The amo of | paid during f 
principal compani doing fire busine ipproached $1,600,0c f 

mpanie the Canada has the ge imount at risk, $ é 1 
, , 

5,094,006 the Standard p4,715,00 the Life \ssociatio iS $4 207 x 
ACTING-SUPERINTENDENT CHURCH 
[from The Albany Argus.] 

Upon the resignation of Mr. Miller as superintendent of the ; ; 
ment, Governor Hoffman nominated Ilon. Smith M. Weed, of ¢ f 
vacancy ] r partisan reasons, the senat refused to confirm M i He 
a prominent candidate for the office two years ago, and therefore t . sf 
in his nomination by the governor 

The failure of the senate to confirm leaves the office in the ! {G r | 
Church, Esq., the deputy superintendent Mr. Church is the f Chief Tu 
Church, and has had considerable experience in connection wit! ‘ He 
held an important appointment in the comptroller's office in 1868 . 1¢ 
position ol de puty superints ndent for the past two years ] K 
him familiar with the duties of his office and he possesses the « ' — 
the integrity to conduct its affairs to the tisfaction of the p Phe rr 7 
bility which has so suddenly fallen upon Mr. Church will be fa 


rHE CHICAGO BOARD OF UNDERWRITERS 


HE Chicago board of underwriters appears to be ina | 


the May meeti! g, the secretary reported receipts, tor asst I I ] I rem be 
$6,584.07, which indicates a disposition to ‘‘ pay the piper The colle 

were made from 60 companies or member At the same meeting mittee 

app yinted to prepare and 1 porta tariff of rate Now tha 

writers have, for once, a chance t nge things without outsid erference 
dictation, we trust that this board become a perm t irm Is and 





useful institution 


THE PIEDMONT AND ARLINGTON 





IrHE Piedmont and Arlington Lif is entitled to the cred I rea 

posiuion, as re spects business, quite exceptiol al, in view «/ s I a re rga i 
tion. On December 31 the number of policies in force was 8,263, ins 

$26,005,361, and averaging $2,592 each. During 1871 the vere issued 2 te 
policies, covering $5,776,130, and the premium receipts of the year were $1 762 
It is worthy of note that this volume of premium income wa ger an that of 
three-fourths of the life companies of the country, without regard to age } iat 
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i | 
reased of late years is greatly due to t rgy curred 1871, the National st 1 for é blic not only with an abundant i 4 
I Ur President Carrington’s administrat capital, but entitled to confidence ! ! t as one f the few large companies i 
ng to sound and systematic business prin ‘ nd vhich outrode the storm without rd honor, honesty and friends 
f the management t reasonably obvious, t tha The National has, to some extent igency business, and is now hard 
i i healthful « financially, and fairly at work attempting to retrieve c t year Towards such a con 
fidence vouchsafed t t panv the community Owes every e! ‘ i 3 





SURANCE COMMISSIONER OF MARYLAND 


sited MCRE MENTION. | 








newly-app ed missioner of 
ite letter from a friend in Baltimore, entered 
Lhe tment 1s one it s d be rece ed wit 1 7 
, | y f 
“ ! \ \ s footing 1 PO9 CK ¢ 
umply qualified by several years ¢ rience a he ©3 , ’ 
f th mptroller of the ‘ As such he had cl f Mr. |]. A. N igent in B { the ~ 
1 with that departmen He was an interested and Commercial Un 4 
) 1 ns of the 1 nal i urance onventior It is estimated t tt gre { e tore fires of month ll not 
iref y of the prin l which form t basis of the fall far short of $2,500,00 - 
, ¢ 
ar and usef 1one ve Cal Phe Con ticut mpanie I the legi ture t t i e law A 
taxing the 1 rance reserve in f 7 
The Hibernia Fire { ¢ ve uimitted to ¢ t ¢ New -1 
HILADELPHIA STOCKS Yor Mr. Lindley cal age he 
— 
f nd last dividend f Philadelp : , Che deat! f the H Wy K t iperintendent of the 1 rance — 
department {M 
S Z 
a f Mr. Edwin S. ¢ F ‘ I xperien f a dozen vear n th fire Su 
$ $4 10 _—per cent s« ; i 
’ I busine is removed G kK \1 
1 185 7 
2 3¢ 5 Mr. Augustus John the weste I r, at Chicago, of tl lectic Life 
>f f be 
x 202 tiled from Ne York for Europe Ss May II 
. 100 7 ’ 
) > 2 Messrs. W. H. W! mb & ¢ {f N Ly nshire street, Boston, desire 
© y ! | ; 
x $55 ‘ ‘ he agency fa good fire nsuran V tort locality f 
No divide 
100 t , 9 per nt : ia The hare f the Impe ] r ion for £,7 for each hl hare 
and the ¢ mmercial | } ‘ lata pe entage value of /22 » 
Meriden, Conn., ha i | il | I a vriter whereof Mr Joel H. Guy is E 
\IISSQOlT I tT \ I T 4 > . 
{UTUAL LIFI pre ent and Mr. E. C. ¢ es. of the M Fire. is secretary 
ft life insura vstem. the ri } ’ - , 
. ' em, Ul I I ; Messrs. Willard & Stone, i é d negotiators of loans (New 
f 1 claim t dat the re of , , ) 
. MRCS a : i York), have remowed from No. 4 Pine eet to No. 162 Broadway z 
itement ows tl in new busine ncom on . . q 
- Me : his : Mr. Randol; Burt now | f the Chicago general agency of the 7 
‘i 1 m iv T i iV 1 the 
; ar . Eclect Life, for wl company general superintendent of agen¢ 
e numbe f ‘ v \ 221 
e \ 1 i har me net ncreas n Mess! I m { LD ! I I © itt, Southwell & ¢ as “7 
I M 1 Mut f evidentl I ; f manager of the western de I I | Life, with headquarters at N 80 e 
A 
er will see to i it their company ‘ , South Halsted street “ 
- t 4 af 4 A ‘ Yo 
‘ ice and patr a The Capital City, Central, and I nsurance companie of Columbus, Pd 
A , a ” 
} e been con idated int I y ler the name of the Franklin, with a 
a ay ] { $200 100 - 
LIFE INSURANCE IN MOBILI : . 
The Moosic powder mil uit < I I ( Pen flashed out, causing a loss of A 
f ! ’ etot asses f Mobil ‘ 
irns, mM ( roof M y, ol $50 00 It does not appear that t I \m yn and Triumph had renewed 
| ’ 
\ 1871 by leading fe insur ante their pol es on tl risk 
Mr. Frank Remington nera Ohio of the St. Lou Mutual Life ‘. 
. t » one s ‘ + ¢ } } 
Y ~42,775 Gern I > 2 } resigned the agency, and is suc ] former istant, Mr. R. B. Sloan 
17. Glob 2.2 a ' . 
/ ‘9 . dauart “ny it tC) | 
=~ Worth America. New Vor) ied The headquarters remain a ve 
I » \labama Gold Life 25 Ove esst rwir nd Dickinsor trong general insurance 
vin i 1 i g I ira it 
24,539 ‘ I na S31 } 3 
Detroit Thev represent five fir rine ne life nsurance ¢ 
23 Souther Memphis 11,00 
’ tend } ' 
100 ull orga tion f good and n ig 
e 
Rale N. vas one of the f es to respond to the national board 
new platform The underwriters the formed a local board, of which Mr. P / 
ru iR ( > 
rH IRVING FIRI F Pescu preside and Mr. J. M. 7 etary 
' ! P } o Sox tal 1 ‘ A 
New | 200,000 ca | id Che office lately occupied by t N \ in Fire, at the corner of Broad 
, lent Hire Pal r mre oF Y 
Wm " ve ’ Vay ind | nn street, 1s! vy the] ! t n of the Importer ind Track Fire 
“We Pp she les . } mem} i ' 
I ‘ t ll be remem dast his is the building recently purel 1} e Phenix Fire 
M ittal President Crowell was long t a lar , 
Several of the Hartford ofh t r annual meetings about this time 
The first annual meetin f the O was held on May 29, and the sixty ‘ 
second (or thereabouts) of the ‘‘ Old Hartford” is underlined for June ¢ "" 
HA rTFORD STOCKS \ ma named A. I Adan Oil R ’ ha itely been ¢ Itv of 
e stocks on Mav 17 were as f , me d putal gency perl ni bate f which he | been pub 
/ / licl ted 1 vindle bv the G > l tv Life wuUrance t ny 
155 165 rl y cen ire W r f k of the Loril 1 Fire . 
' In this inst e, the ile was m na nt and l hout the 
I expec tion of gettin bid a 
— Mr. 1. ] Lew ne of eT i active f nce er ) | 
Cc} has removed ft t ( ck, N 4 Marl treet He 


HE NATIONAL, OF BOSTON epresents t ' t , moat . 


ble to announce its possession of cash a ts to the 
10,00 twithstanding the Chicago disaster and ibse Several insurance compan l ney last month by the discovery of a 
I iny reported as ij lvent, we must think that the plot to set fire to a hall and boar gl e at Hyde Park, Muss The prop: rty 
f insolvency which many another company might was not remunerative to its owner, one Howard A. Hamlin, and a friend of his 
of its creditors After paying $1,159,877 of losses | proposed to a young man of Bostor et the premises on fire The young man i 
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VIII. 


‘Une, 


assented, notified his father of the plot red the companionship and vigilance of then negotiating. So the boy was named Charles Knickerbocker Har 
detectives, and, finally, landed Hamlin and his friend in the Dedham jail he agent made his namesake a present of a christening /vousseau, and 
property was insured for $15,000, and n nl ntained a population of fifty per general agent responded in the form of a handsome silver cup 

sons, but was located in the midst of am f frame building rara ! The Pacific Mutual Life, of California, has lately declared first 
bridge. So that a fire would have been destruction of life as well as of property ranging from 18 to 30 per cent of the premiums and applicable to the 

Messrs. J. M. Gleason and B. M. Rivers have an agency at Louisville, com 1868. Next January, dividends will be made upon the policies of 1869 
posed of the Manhattan, St. Nicholas, and Merchants (Providence) fire insurance and it is expected that the pleasant process will be annually repeat 
companies, and thev are local agent tt Northw I Mut Life f Mr. C. D. Hooker, formerly secretary of the Great Western, of ( 
Milwaukee york upon another company—the Atlantic and Pacific, which 

The proprietors of the Falnesto l rks, destroy y fire on M [2 the basis of $200,000 capital, with liberty to increase to $500, 00 I 
must have thought their establishment fir i else were dis] t save at has been made in securing subscribers. 
the spigot. lhe amount of damage ? 00, | saa aoe Mr. Wallace Everson is general agent of the New England Mutu 
nsurance unce company for the Pacific coast. His agency is one of the best m 

Phe assignee of the Mutual Securit f Cl 30+ ued a number of most successful of that company, and stands among the first on tl 
the stockholders upon their unpaid-stocl or n I f from $2,400 to amount of business transacted. Mr. Everson occupies a large i 
$6,000. Among the defendant ire ! ft IY t prominent and wealthy is personally very popular. 
citizens of Chicago Major W. T. Walthall, formerly general agent for Louisiana, of 

We have just received from the pub ers of The Review copies of the nglis} Life, and afterwards editorially connected with one of the New O 
Life Assurance ( somp unies’ Account I tl year 1071 bound i1 larg hand has been invited to resume his old place with more extensive territ 
some volume of 350 pp. Copies, handsome ound in gilt, can be obtained at t powers. Mr. A. J. Roberts, an old merchant of Mobile, is ass ut 
office at $5.00 per volume. Walthall in the management. 

Mr. Shubark Park, whose efficient service eneral agent at St. Louis, of th The Union Mutual Marine, of New Bedford, Mass., must be t 
Economical Mutual Life, has had abut t 1 nition, ha epted the same with the details of that disaster to the Arctic whaling fleet last d 
company's general agency for western N nd, | ng 1 to his nev New Bedford vessels were wrecked. The losses of that compar in 
field, is now located at Buffalo. $625 000 The total amount lost was about $1,200,000, of vy + 

—The first agents to return tothe f ( ntre of ( vo, are Messrs insured in three New Bedford offices 
Goodwin & Pasco, agents of the “Etna I heir new office n Bryan Block The general agency of the Mutual Life, at Detroit, Mich., in « ¢ 
LaSalle strect. It is understood that ir nd this locality the insurance intet Merrell & Ferguson, is one of the largest in the country. There ar 
ests will rally, as before the fire persons enrolled as policyholders, whose annual premiums are n¢ ) 

The New York legislature has pa 1 a bill t uthor fe ympanies to Some 300 sub-agents report to Detroit, and the operations of tl 
restore impaired reserves It mav be pre I 1 that some of the extremely useless cover five or six of the western states. 
companies would feel more grateful if granted the aédzdi¢ I lition to the The court records of a single day in May in New York included f 
authority, to do this rather important thit tions to which insurance companies were parties. Two of the t 

-Canada gives its usual promise of |} lisastrous field for fire underwriter by companies, but in the other twelve they were defendants r} 
this year. Several large fires have alread n place at rious points there date back, for the most part, to a period anterior to the Chicago f 
with very discouraging results to insur ffices ] ses appear t ve life and marine, as well as fire, offices 
* fallen most severely upon English compat us lal In Connecticut, last year, agents of other-state companies p 

The Union Fire and Life, of Lond established in 1714, with a nominal The Connecticut Mutual Life paid a tax-bill of $138,584 ther w 
capital of £300,000, of which only / ‘ t T share re now arrears; the 2tna Life, $57,760; the Charter Oak Life, $33,760 e ( 
selling for about thirteen times as mu t But. then. the ' General, $766; the Continental, $3,547; the Phoenix Mutual, $22,4 
dividend was at the rate of 72% per « t nun were the amounts paid for state taxes. 

Che Phoenix Fire insurance compat f Baltimore, | recently been orga rhe conflagration which destroyed the town of Somerset, P 
ized with $100,000 capital. Mr. N. P. W tt ( f the te was proportionately more extensive than the great Chicago fire It 
Merchants and Mechanics, and wl { n e ul rit i an livery stable, at one end of the village, and swept everything bef 
plished gentleman, is the presid I I n end. Ruin overtook all who owned the property exposed, not on 

The New Albert Life, of London ely adopted a new name. and of all that was destroyed being protected by insurance. Somerset 
will henceforth be known as the Security Lif I re will be me show of appro an experience In 1830 
priateness in the new name so long a ny observes t rinciple of setting rhe North American Fire, of Boston, of which Mr. Albert B 
aside, in the form of a trust, 80 per cent of emiums rece dent, was organized in 1851, has paid its stockholders average ( 

Hoboken, N. ]., has a local boat ff apt ene eee 7 ae 12.35 per cent, and could close up to-day and repay $2.65 for « 
vears a fine field for reckless agent ind ’ nd at eateazie oe invested H iving already paid back, in excess of interest, all the g 
such bond of union as a local board tt f eful nificance Fy the $200,000 of capital and $330,000 of net surplus now on hand are ré 
a small place may sometimes thrust f é Ly ¢ f clear gain to shareholders 

During May a number of il r ta t , y New \ rk f \ lot ot 80 shares of the stock of one of the New \ rk } 
innimenne dates and wanelly at vase 4 ae rey a rupted by the Chicago fire, was lately sold at auction for $24. <A 
look In two instances, however ; ‘ = : , : = stock may possibly possess a sentimental value, or, perh ips ! 
cent for the stocks of a couple of Br — : + * : tly upon the certiNcate may have been deemed we rth the sum pa 
local Stull Was as W less is the dog who was cut in two by a car 

dered of no further use as a dog 

The law recently enacted in O go it ral pat 6 nthoe . 
states from transferring suits fror rt the | ited State ts, only lacks Mr. William H. C. Barber, of Boston, for a number of yea ne 
constitutionality to be a very set ff But we appr nd that, when oppor the New England states for the Metropolitan Life insurance 
tunity offers to test the value of tl é t be ; that its er -"" transferred to Chicago Ihe company has made a wise move 
was a great waste of time Mr. Barber possesses the experience and energy which promise 

In April there were 156 f N , nv ; ‘ nace’ ever he goes We wish him in his new field all the good 
of $617,305, upon whicl ; $ wished for an indefatigable and worthy life manager 
record of 1871, an increast I 46 In the mbe I fir I I nt rhe new British National Fire is to have a nominal ¢ ipita + 
of loss i ix time that of Apr I fire N I nM vere al In Its prospectus proposes to introduce certain improvements s 
numerous, and some of them ence, and to supply such omissions as offer ground for criti 

\ Toronto paper mentions 1 f f ; mode of administering fire offices. For special precaution 
ce e of erection, wh wert ! ! nt of 4 ' ne 1 for allowances will be made to the insured, and a bonus will be giv 
$1,600 in the Isolated Risk insurar | f ms / ad ‘ miums where no fire has occurred on the premises the prey 

aie Se ee ; 
. ol fi — | oes . | . crepes eg death is announced of William James Boggs, whose name w 

mately connected with the promotion of all sorts of bogus and 

he local editor of an Alabar t mit n for | schemes. He once shared with the notorious Alfred Kershaw en 
life policy was served with an inte I t to t é t t | wif i just | brity in this line of confidence operations But the system of departm 
presented him with a fine boy In c f pr 1 gratitude he con vision proved to be an insuperable obstacle to pr. fitable progié¢ 
cluded to name the novelty after the agent and company with whom he was just business, and Messrs. Kershaw and Boggs gave their pec uliar tal 
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assented, notified his father of the plot, secured tl mpanions! id vis e of 
detectives, and, finally, landed Hamlin and friend in the Dedham jail The 
property was insured for $15 00, and not onl yntained a population of fifty per 
sons, but was located in the midst of am f frame buildin und near a railr 1 
bridge. So that a fire would have been destruction of life as well as of property 


Messrs. J M. Gleason and B. M. Rivers |! e an agency at Louisville om 
posed of the Manhattan, St. Nicholas, and Merchant ’rovidence) fire insurance 
companies, and they are local agent l 
Milwaukee. 


he proprietors of the Fahnest k le l rl destroy l vy I on M I2 


must have thought their establishment fi f or els ere dt save at 
the spigot." The amount of damage w $500,000, but the nly $50,000 
nsurance, 

The assignee of the Mutual Securit I f Chicago, | 1ed a number of 
the stockholders upon their unpaid i riptions, in sums of from $2,40 
$6,000 Among the defendants are f most pre nt and wealthy 
citizens of Chicago 

We have just received from the publishers of The Review copies of the English 


Life Assurance Companies’ Accounts, for the year 1871, bound in a large hand 





some volume of 350 pp. Copies, handsomel ind in gilt, can be obtained at this 
office at $5.00 per volume. 

Mr. Shubark Park, whose efficient service general agent at St. Louis, of the 
Economical Mutual Life, has had abundant recognition, has accepted ume 
company's general agency for western N \ nd, having rer ed to his new 
field, is now located at Buffalo. 

—The first agents to return to the former nce centre of Chicago, are Mes 
Goodwin & Pasco, agents of the &tna Fir he new office n Bryan Block 
LaSalle strect. It is understood that in 1 l t ( rance r 
ests will rally, as before the fire 

[The New York legislature has passed a bill to authorize life companies to 
restore impaired reserves It may be presumed that some of the extremel 
companies would feel more grateful if granted the aé ldition the 
authority, to do this rather important thins 

-Canada gives its usual promise of being a disastrous field for fire underwriter 
this year. Several large fires have already taken place at rious points there 
with very discouraging results to insurance offices he losses appear to have 

” fallen most severely upon English companies thus fat 

The Union Fire and Life, of London, v established in 1714, witl nominal 
capital of £300,000, of which only / »v paid ir 3] The shares are now 
selling for about thirteen times as mu t riginall t. But, then, the last 
dividend was at the rate of 72% per 

lhe Phoenix Fire insurance compat f Baltimore, | t ntly been organ 
ized with $100,000 capital Mr. N. P. Campl i wa t t ead of the late 
Merchants and Mechanics, and wh t nable underwrit nd 
plished gentleman, is the president of the or ition 


The New Albert Life, of London \ ely lopted a new name ind 


will henceforth be known as the Security Life re will be son I w Of appr 
priateness in the new name so long I ny observes the principle of s g 
aside, in the form of a trust, 80 per cent of em 

Hoboken, N. ]., has a local bo tf fre underwriter | s has been f 
vears a fine field for reckless agents er nd e est lishment of 
such bond of union as a local board f f f | ( 
a small place may sometimes thrust itself é iy of large ref 

During May a number of sal ( ide at auctior N York, of fire 
insurance shares and usually at very f nsid ng t npromising 
look. In two instances, however, quot I é made a 48 2 
cent for the stocks of a couple of B mpat ‘ nesc - tly 
| cal 

The law recently enact ) £ f ) 
states from transferring suits fi ] e | S ks 
constitutionality to be a very serious aff But we apprehend that, when oppor 
tunity offers to test the value of the ne t be red that its ena ent 
was a great waste of trme 

In April there were 156 f N nvolving | t mount 
of $617,305, upon which the insu $2,181,17 red with the 
record of 1871, an increase 1 n of the numbe f f vhile the 
of loss is six times that of Apr I fire nN \ n May were 
numerous, and some of them 

\ Toronto paper me 
course of erection, wh \ f , 
$1 60 he Isolated Risk I I y é 
StICK to its text It will comfort An 
know that int ( the fir Ui f 

lhe local editor of an Alabat I I ng r I n for 
life policy was served with an inte I t to t é t it | vife had just 
presented him with a fine boy In the le f pride and gratitude he con 
cluded to name the novelty alter the gent and mpany with whom he was just 
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then negotiating. So the boy was named Charles Knickerbocker Harvell. The 
agent made his namesake a present of a christening /rousseau, and company’s 
general agent responded in the form of a handsome silver cup 

The Pacific Mutual Life, of California, has lately declared its first dividend 
ranging from 18 to 30 per cent of the premiums and applicable to the business of 
1868. Next January, dividends will be made upon the policies of 1869 and 1870 


t r fr 


and it is expected that the pleasant process will be annually repeated thereafter 


Mr. C. D. Hooker, formerly secretary of the Great Western, of Chicago, is at 
work upon another company—the Atlantic and Pacific, which is chartered upon 
the basis of $200,000 capital, with liberty to increase to 500,00 Some progres 


has been made in securing subscribers. 


Mr. Wallace Everson is general agent of the New England Mutual Life insur- 





ance company for the Pacific coast. His agency is one of the best managed and 
most successful of that company, and stands among the first on tl lope in the 
amount of business transacted. Mr. Everson occupies a large social position, and 


is personally very popular. 


Major W. T. Walthall, formerly general agent for Louisiana, of the Carolina 
Life, and afterwards editorially connected with one of the New Orleans papers 
has been invited to resume his old place with more extensive territ and enlarged 
Mr. A. J. Roberts, an old merchant of Mobile, is associated with Major 
Walthall in the management. 

The Union Mutual Marine, of New Bedford, Mass., must be t« 


with the details of that disaster to the Arctic whaling fleet last year, whereby 21 


powers 


The losses of that company am unted to 


5,000 The total amount lost was about $1,200, 90, of which sum $ 60,000 Wa 


New Bedford vessels were wrecked 





insured in three New Bedford offices 

The general agency of the Mutual Life, at Detroit, Mich., in charge of Messrs 
Merrell & Ferguson, is one of the largest in the country here a ibout 20,000 
persons enrolled as policyholders, whose annual premiums are nearly $1,500,000 
Some 300 sub-agents report to Detroit, and the operations of this general agency 
cover five or six of the western states. 


] | if t 


The court records of a single day in May in New York included fourteen litiga 


tions to which insurance companies were parties. ‘Two of the suit re brought 
by companies, but in the other twelve they were defendants Phe litigation 
date back, for the most part, to a period anterior to the Chicago f and involve 


fe and marine, as well as fire, offices 


In Connecticut, last year, agents of other-state companies paid $13,415.98 
The Connecticut Mutual Life paid a tax-bill of $138,584 together with $241,008 for 
arrears; the Etna Life, $57,760; the Charter Oak Life, $33,76 


) il ul 
General, $766; the Continental, $3,547; the Phoenix Mutual, $22,480 These 
were the amounts paid for state taxes. 

Ihe conflagration which destroyed the town of Somerset, Petr ist montl 
was proportionately more extensive than the great Chicago fire It ke out in 
livery stable, at one end of the village, and swept everything befor t é 
end. Ruin overtook all who owned the property exposed, not one dollar in sixteen 
of all that was destroyed being protected by insurance. Some t d just such 
an experience In 1830 

[The North American Fire, of Boston, of which Mr. Albert Bowke e presi 
dent, was organized in 1851, has paid its stockholders average a divide f 
12.35 per cent, and could close up to-day and repay $2.65 for every dollar of capital 
invested. Having already paid back, in excess of interest, all the original capital 
the $200,000 of capital and $330,000 of net surplus now on hand are re 
clear gain to shareholders 

\ lot of 80 shares of the stock of one of the New York npanie Dank 
rupted by the Chicago fire, was lately sold at auction for $24 \ ivenir 
stock may possibly possess a sentimental value, or, perhaps, the official autographs 


upon the certificate may have been deemed worth the sum paid; but as stock the 


stuff was as worthless as the dog who was cut in two by a car w ind thus ren 


dered of no further use—as a dog 


Mr. William H. C. Barber, of Boston, for a number of years neral agent of 
the New England states for the Metropolitan Life insurance « pany, has been 
transferred to Chicago. ‘The company has made a wise move in this change, f 
Mr. Barber possesses the experience and energy which promise solid results w é 
ever he goes We wish him in his new field all the good thir hich can be 

hed for an indefatigable and worthy life manager 

rhe new British National Fire is to have a nominal « ipita f $ OO , OOK nd 
in its prospectus proposes to introduce certain improvements suggested by experi 
ence, and to supply such omissions as offer ground for criticism in the present 
mode of adn tering fire offices For special precautions against risk l 
allowances will be made to the insured, and a bonus will be given é é 


fire has occurred on the premises the previous 

Che death is announced of William James Boggs, whose name was once int 
mately connected with the promotion of all sorts of bogus and wild-cat insurance 
schemes. He once shared with the notorious Alfred Kershaw an unenviable cele- 


brity in this line of confidence operations. But the system of departmental supet 


uy 
vision proved to be an insuperable obstacle to profitable progress the mushroom 


business, and Messrs. Kershaw and Boggs gave their peculiar talents sc pe else 
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where, and under more creditable au N , } r t f 
fifteen years’ experience will easily 1 | 1 
nies sponsored by these two hemer 
under the former laws of the Empire st 
The ‘‘ Swiss Lloyds,’ a marine a 
Winterthur, Switzerland, has opened t [ N 
York agent being Mr. Hugo Menzel I 
$1,000,000, with assets amounting to $1 x \ r + 


made, we are informed, at Albany 


Associated with Mr. Menzel in the Ne York M ( H. K 


whose name is familiar with the Washi M 

There is something weird in the i f irance DI 
its one hundred and seventy v/A annual re t But t tan | 
company, the ‘‘ Hand-in-Hand,”’ has re t ne S 


also done a life business rhe assets of the Hand-in-Har re now $7 
But only think of the kind of management a fir mpal 
it to outlive all the emergencies and nt f the 
Modern managers are fortunate if they can kee] mpany in existence f 
years. 

It will surprise our readers to be informed that a single f I 
London—the Prudential—issued in 1871 twice 1 \ 


year by all the American life offices put ther. Of course, t I f 





ance bore no sort of proportion to the number of } f { | 
policies represented a premium incon f only $696,0 t $1.76 

Still the clerical and official labor perforn must have beer 

exhausting character, to which life office emy ves in this « 

The general agency for New York City, Brooklyn and N ] 
Charter Oak Life, has passed into the I ime. BE. OG 
arrangement mutually satisfactory to the t ny ar ts f 
Mr. N.S Palmer Mr. Goodwin's entire 
vice as superintendent of agencies of the ¢ ter Oak 
endorses him as a ‘‘ worthy represent 
Goodwin will, we doubt not, prove an 
business in the metropolitan district 

Monongahela city, Penn., has met I 
\. C. Sampson, a prominent and pu 
of more than merely local reputatior Mr. Sampson « 
hela Valley insurance agency some twenty years a | f 
less than $600. When he died his busine é 
premium income of his office was over $105,000 per annu! Mr. S 
director of the Pennsylvania Fire, of Pitt nd a 
Monongahela City Life and Fire 

\ bill has been introduced into p ment pt g for the apy tm 
commissioners to inquire into the cause ff I f the Al t Ku é | 
companies and the companies absorbed by thet We 
reasonably well settled already in th 
these cases there was a long and dogge test betweer 
for the possession of the asset ther t ne ar 
ous division of the stakes between the ntestant We 
inquiry will come to any other conclt nt 

The Chicago fire insurance patr ited their 1 
113 Franklin street, last month I} 
writers, are now in a four story mart f 
conveniences and accessories desirable for r bu \ 
patrol has proved its maintenance a ne t na 
$75,000 to the companies at a single { penit 
the signal of a pleasant reunion of 1 ler t \ 
least by the liberal free lunch spread t ry 

The widow of Capt. Booker, of Ne 
of $13,000 against the Southern Lif f Me Te 
the company contested not so m1 
force a judicial decision of certain law point gn ] I | 
case itself was one where the New Orlear nt of 
tions, took the insured’s note for |} 

sf : ; : a 


This receipt was forwarded by ( | 
\s has been seen, the company w 

Messrs. H. S. Tiffany & ¢ fully | nted t N 
Missouri Fire at Chicago ever since it t there last N 


very large business for the company, w e losse 
While utill continuing to manage the mpany’s fortur : go, they ( 
recently been appointed general agents of the mpany for the state fO 
Michigan, and Wisconsin. Mr. ‘Tiffar n indomitable rker 
doubtless soon have the field dotted with agents, and |} company receiving fa 
share of patronage. This firm has made a nge of off tely i 1 
to more central and accessible quarters on South Canal str 

I'he Hamburg-Bremen Fire insurance company, throug! manage! this 
country, Mr. S. V. Dorrien, has finally completed arrangements for the transact 
of a general agency business, and, as previously foreshadowed in our columns, has 
appointed Henry Greenebaum & Co, f Chicag eretofore representing the 
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indred f{ y the pecuniary tage of the company 1 s t 
small requsite outlay 
Ihe success of THE SPECTATOR has been represented as an insurance publi 
nd we cannot urge its claims too strongly upon the attention of the officers 





and agents of all the insurance interests of the country 
FROM OTHER PAPERS. 


THE SPECTATOR’'S enterprise know no abatement ih 





THE SPECTATOR.—That excellent insurance journal, w 
esteem by our insurance men he Hartford Evening Pi 


ellous publication.—7he New York Evening Exp 


ai Napoll Eveni \ s 


re 
sah ic } a in enc at 
hich is held in such high 
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The su ription price of Tne SpecratTor is three 
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The tit r unications, cor responden ?. 
essays, and reports of important insurance intelligence 
If used, they paid for liberally Communica- 


tions to the Editor should be mpanied by the names 
of their auth 
Messrs. Charles and Edwin Layton, No. 150 Fleet St 


London, are the authorized agents of Tur SPECTATOR 
} H. anp C. M. GOODSELL, 
Publisher S. 


New YorK CHICAGO: 
Nos. 156 and 158 Kroadway No. 379 Wabash Avenue 


THE SPECTATOR INSURANCE 
PUBLICATIONS. 


The Insurance Cyclopwdia. 
By CORNELIUS WALFORD, F.S.S., F. 1. A., au- 


thor of * The I rar Guide and Iland-Book.” Issued 
in part t 20 parts completing the series. Parts I, 
II and III wv re ' Price, $1 per part. 


Tables of Earned and Unearned Fire 


Premiums. 
At P Rat . rt Rates By R. H. LAWRENCE 


For of c ning amo ints of premium € 
ed j recalculating re-i1 ince 
I clot t ed rds Price. $10. 


Medical Examinations for Life In- 
Surdice. 
By J. ADAMS ALLEN, M.D... LL.D. Sixth Edition, 


exte ve revisions and additions. Cloth, 180 pp. 
Price $2 


The Principles and Practice of Fire 
Underwriting. 


Systemat rranged. By JOS. M. ROGERS, LL 
3 A \ 1 e instruction book for Fire Insurance 
A vents Ce every point inthe business, Cloth, bev- 
eled | rds, gil’, red edges. 143 pp. Price, $2. 


A Treatise on the Principles and Prac- 
lice of Life Insurance. 


By NATHAN WILLEY, Actuary. A complete expla- 


lation of a the arithmet processes involved in Life 
Insurance putations, with valuable Tables for the use 
of Companies a Agents. Cloth, beveled boards, gilt, 
marbled edges, 176 pp. Price, $2 
Practical Htnts to Life Agents. 

Designed f educating young Agents and Solicitors, and 
shows how make an agency successful and profitable 
Paper, tw rs,3a pp. 25 cents per copy, $20 per 100, 


New York State Insurance a 


Life and Fir urts Each $2 per copy, cloth Both 
parts « t $3 A few complete sets, 1860-1871, 
scarce) tor Lie 


The Fire Insurance Register 
And 


the Prin 


lex to the Resou ces, Condition and Standing of 





Fire Insurance Companies at the beginning 


of each year Issued annually. Comprises also a Regis 
ter for Insurance Expirations. Durably mounted and 


bound in imperishable folding covers. 25 cents per copy, 


$10 per 10 : 0 per 1,000. 

The Life Agent’s Canvassing Coupons. 
A book of memorandum blanks for facilitating the work 
of the Solicitor. A complete analysis of the chexpness of 

Life Insurance 

in neat, durable binding. Per 100 copies, $40. 


Very usetul. Price, 50 cents per copy, 


Life Insurance in the United States, 
The business and standing of American Life Insurance 
Companies, as shown by official tables reprinted from the 
Massachusetts Insurance Reports. Issued annually. 
Pocket pamphlet, 12 pp. Per copy, 20 cents; per 100, | 
$10; per 100, $60. ' 


THE SPECTATOR. 


The Policyholder’s Pocket Index, 


Showing the condition and standing of the principal 
American Life Insurance Companies Issued annually 
Pocket pamphlet, 12 pp. Per copy, 25 cents; per 100, 
$10; per 100, Ro 
The Spectator Leaflets, 

A serie f useful canvassing documents for Li In- 
surance Agents and Solicitors. They present novel and 
attractive views of the benefits of a life policy, and the 
whole serie 1 iva able and permanent contr 


| 1: 
Life Insurance Ray See cata- 


of titles an i pr es on page 395 


‘ 


The American Classification of Fire 
Risks. 
For companies and agents. Adapted for recording the 


results of underwriting more than 100 different kinds of 





risks, so arranged as to classify by the month or year. 
Quarto cloth, with Russia back and corners. Price per 


copy, S10, 


The Improved Expiration Register. 
By PEYTON ROBERTS. rhe simplest, best, and 
st complete method of giving expirations. Cloth, 
narbled edges, leather back and corners Prices: No.1, 
No. 2, 192 pp., $5; No. 3, 336 pp., $7. (Send 


ve rcular, showing Jac-simile = arrange 


120 pp., % 





The Life Insurance Policy Register 


ind Agency Record of Prem 1 Collections. For use ot 


Life Insurance C panies and Agents. An entirely new 
and invaluable method of registering premium collectic n 
and expiration a int Records date, number, amount 
te late é of i ed, residence id 

i tor \& year ind 1000 poles Pe 
copy, $2 


The Life age nt’s Pocket » olicy Regisler 


And Memora a for Name Addresses of Policy- 
holders and “En Cas Acc t A eful pocket 
t ink K lo S t I ult ‘ t pe co} ¢ 
per 100 


The Spectator Standard Surveys. 
A new and improved form of blanks for surveys and 
diagrams of all risks other than stores and dwelling 
Prices: Ordinary Special Hazard Surveys, $25 per 1000 
all other fort $30 per 1000. 


Proofs of Loss. 


Applica le to any case, locality, or company Price 


# 


per 12 copies; $5 per 10 


The Spectator Charts. 

Showing the Condition and Standing ot all the principal 

Fire and Life Companies at the oe sr ning of each year. 

Issued annually. The only standard statistical tables 
issued from any source other than from the offices of the 
various State officials. Three Ch arts are published, viz 
The Life Chart (for all the Life Companies); Fire Chart 
No.1 (for all the New York State Fire Insurance Com 
panies); and Fire Chart No.2 (for the Fire Insurance 
Companies of other States Handsomely printed in two 
colors, suitable for framing. Price per single copy, 
25 Cents; per 100, $15; per 1000, $100. Also printed or 
Bristol board, at 50 cents per copy. 
aa In addition to the above publications, issued exclu- 
ely from Tug Srectrator Press, the undersigned, at 


their offices in New York and Chicago, are prepared to fill 
orders, promptly and at lowest prices, for any insurance 
work published in the United States or Europe. 

Be The undersigned are the exclusive agents in the 
United States for the insurance publishers, Messrs. Charles 


and Edwin Layton, London 


We have a large Printing establishment, fitted expressly 
for the furnishing of Companies and Agents with every- 
thing needed in the transaction of their business, from the 
smallest card to the largest and most substantial blank 
book, Our workmen fully understand their business, and 
we can supply any Book, Blank, Stationery, Writing, 
Copying or Office material that may be desired, in faultless 
style and at reasonable rates. No trouble to give estimates. 


J. H. anp C. M. GOODSELL, 


Publishers, Printers and Stationers. 


429 








AGENCY WANTS. 
TO LIFE INSURANCE AGENTS, 
oe UNION CENTRAL 
LIFE INSURANCE COMPANY 
S. E. COR. OF FOUR? IND VINE STS. 
4 y NNATI Ouro, 

De toe ifewr e f t i G i nt 
uy t n Corre ice i ed » of 
expe ‘ a ) I 7 2 pe 

SPECIAL FEATURES, 

Endowment Policies at Life Rate lrontine Dividend 
Policic P ies Non-Forfeitabk Stock Rates less than 
any other company. No Restrictions upon Travel 

For Agencies and other information address the Home 
Office. N. W. HARRIS, Secretary. 


HE NATIONAL CAPITOL LIFE INSURANCE 

Company, of Washington, D.C., be r fully prepared 

to issue police 1pon all the approved plans, ind to offer 

superior inducements to the insuring public, desires to 

negotiate for State and District Agencies throughout the 
United States 

The charter of the company is the first life charter granted 





by the ¢ rress of the United States; and a governmental 
supervision of the affairs of the company is secured by 
establishing it veadquarters at the National Capitol, and 


requiring an annual report to be made to the Secretary of the 
Interior of all its transactions. The by-laws, however, per- 
mit the directors to be selected from the policyholders 
resident in any part of the United State 

The busine of the company will be upon strictly mutual 


yrinciples, with cash premiums, although the management 
lave issued rat for insurance without participation in 
profits 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining busine 


First-class m« ire wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. 

A ddre $ox 542 Washington, D.C, 


¢ Company, of New York, nas just 
‘ year, during which time it has made regular 
ids to its policyhol der every year, amounting to an 


Gites RAL AGENTS WANTED.—THE HOME 
iral 





iggregate of a it $1,000,000 trom premium receipts of 
$4,500,000, being a larger percentage than the dividends of 
other com rie i ig the first ten year 


npa during 
hes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and State Northern Illinois, lowa, Wisconsin, Minnesota, 
Nebraska, Kansas, Western Michigan; also in some very 
good territory f her east and further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, anc iwccessful Life Agents will find it to their 
advantage to apply immediately 

Address E. H. K&LLoGG, Superintendent of Agencies, 
Milwaukee, Wisconsin, 





T equi GENE RAs AGENCY OF THE LOUISIANA 
Lital a Life for one of the best States in the South 
onal of character, experience and energy, 


is now ope ur 
to wl m libera terms will be offered and every facility 
afforded. The peculiar features of this company render it 
one of the easiest to work for. Addre giving full parti- 


culars of past experience, references, etc., WM. C, ROBINS 
Manager of Agencies, No. 29 Carondelet Street, New Or- 
leans, La 


ANTED BY AN EXPERIENCED LIFE IN- 

urance man, a State Agency of an old and reliable 

Lite Insurance Company, for the State of Wisconsin, 

Salary and mmission expected for a year or two, 
Addre Box 31, Oconomowoc, Wisconsin, 





CG CVERNMENT SECURITY LIFE INSURANCE 

mmpany, No. 17 Warren street, New York. Policies 
registered in the Insurance Department of the State of New 
York, and secured by special deposits Agents wanted in 
New York and in the Eastern States. 


ANTED.—At this office, copies of the Massachu- 
tts Life Insurance Report 1859-65, bound in one 
1e above work to dis pose 


haser y applying at the offices of rue 





PROMINENT AGENTS. 


HOMANN & REHM, 


Genera! Agents for Missouri and Southern Illinois, 
of the 
SECURITY LIFE INSURANCE CO. or NEW YORK’ 


Of the Missouri agencies of fifty-two Life Insurance 
Companies of other States that made sworn statements to 
Insurance Department of Missouri, on the 1st January, 
1871 ,only three show larger premium receipts in 1370 than 
thisagency 
Good, reliable and efficient Agents desired, to assist is 
workin our territory. 


Office. N. W. corner Fifth and Pine Streets, 
Sit. Louis, Mo 





ESET TERS bass bEhis 





There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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Oscar W. BARRETT. Goo. W. MonTGoMERY. 
O. W. BARRETT & CO.’S Detroit, Michigan, 
INSURANCE AGENCY, acini cecen 
8 MARKET ST., CHICAGO. New ENGLAND MuTvuAL LIFE INSURANCE Com) 
Continental Ins. Co., N. ¥ For Michigan and Indiana 
Merchants’ s. Co., Newark, Fxchange I ( N. ¥ E 
People’s Ins ., Newark. Market Ins. ¢ N. ¥ I. W. CHAMBERLIN & CO 
Brewers’ & Maltsters’ Ins. Co., N. ¥ ~ P , ° 
REPRESENTING FivE MILLIon DoLLa General Fire Insurance Agents and Brok« 
T. W. BLAYNEY, N 243 B \.DWAY, New York 
oe EORGE HUGGINS, 





INTERNATIONAL INSURANCE COMPANY OF NI ’ , Gi ‘ Fi LirE INSURANCE AGEN¢ 
Cash Assets, Fan. 1, 1871, $1.0 7 Est ( nbia, S. C.. 1840. 
Offices, 43 W. Washington St., and sig W \ f Castial ves @ = 
Cuicaco, IL 
AMOS D. SMITH, 3d 
JOHNSON & BURT a 
’ General Agent for Massachusetts, 
Managers Northwestern Department ; ‘ 
: : ; TH} MUTUAL LIFI INSURANCE COMPAN 
ECLECTIC LIFE, Of New York 
No. 166 WASHINGTON STREET, CHICA Cash Assets : $51,577,097 
oO Room 20, Sears’ B ling, Boston, Mass. 
Agents Wanted. 
S. M. BARR. W. H. GRAVES, 
; Ge A t for Pennsylvanta 
General Agent 
MOBILE LIFE INSURANCE COMPANY BERKSHIRE LIF} INSURANCE COMPANY, 
P -eyrez PI IELI M 
AGENTS WANTED. MOBILE, ALA. PI phia office. S.W. cor. 11t wy hestnut Streets. 
igents wanted. 


MILLER & LAWTON, —— 
KELLOGG & HAMILTON, 
General Agents 

HARTFORD LIFE & ANNUITY INSURANCE CO. 
AUGUSTA, GA, 23 W P 1a] 


General Agents 
SOUTHERN LIFE INSURANCE COMPANY, 


ainut Street Philadelphia. 
I. T. MARTIN, . Agents wanted on favorable terms. 
DUY & WOODS, 
NORTHWESTERN Mutual Lire INSURANCE COMPANY Agent n Philadelphia for 


In Iowa and Nebraska. KNICKERBOCKER LIFE INSURANCE CO., N. ¥ 


Davenport, Iowa, General Agent for 


This popular Company takes the lead in these State ANDES IN ANCE COMPANY, CINCINNATI 


JOHN A. NICHOLS, 
Var y S. £ Branch Office, 


First-class Agents wanted 
T. M. ALFRIEND'& SON. 


LIFE, FIRE AND MARINE INSURANCE AGENTS | KNICKERBOCKER LIFE INSURANCE COMPANY 


' 22 SECOND STREET, BALTIMORE, Mp 
FIC N N STREET, : 4 » 
Orrick, No. goz Mai : . Comprises Maryland, D ware, Virginia, W. Virginia, 
1 District of Columbia. 


Richmond, Va. 


HOLLINSHEAD & BUCKMAN, 


Gen’! Ag’ts for Pennsylvania and New Jersey of the 
GUARDIAN MUTUAL Lire INSURANCE Co., oF New York. PHGENIX MUTUAL LIFE INSURANCE COMPANY 


H. A. BREWSTER, 


General Agent 


No. §20 (5\90) Walnut Street, Philadelphia, Or HARTFORD, CONN., 


W. H. WHITCOMB & CO.. WASHINGTON, D.C. 
INSURANCE B. W. HARPER, 


No. 80 Devonshire Street. GENERAL INSURANCE AGENT, 
BOSTON. No 337 Walnut Street Philadelphia 


R. H. FOOTMAN & CO., L. B. DAVIS, 
GENERAL INSURANCE AGEHwG YY. GENERAL INSURANCE AGENT anp COLLECTOR. 
FIREMENS FunNpD, San Francisco, Cal. 
ANpDEs, Cincinnati, Ohio 
NATIONAL, of Hartford, Conn, 
No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA 


GEORGE H. WILTBANK, 


General Agent for 


SAVANNAH, GA 
FIRE: MARINE: LIFE 
R. H, FOOTMAN,. I. C. FOOTMAN. 
THOMAS GRAME, 
GENERAL INSURANCE AGENT &€ ADFUSTER, 


WILMINGTON, N. (¢ MASSACHUSETTS MuTuaAL Lire INSURANCE COMPANY 
General Agent for Liverpool, London and Globe For New Jersey and Eastern Pennsylvania, 
Insurance Company S. E. corner Sixth and Walnut Sts., 
One first-class Marine Co. wanted. PHILADELPHIA, Pa. 


CHARLES H. LEADBETTER, 
General Agent of the 
MUTUAL LIFE OF CHICAGO, 
For Northern Iowa. 


WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also Collecting Agents 


SAVANNAH, GA > > . 
. 4 OFFICE IN THE BANK BLocK, CLINTON, IOWA. 


W. B. WOODBRIDGE. H,. H. WOODBRIDGE Liberal inducements to first-class Solicitors. 
BENJ. D. KENNEDY, indes Ins. Co. imazon Ins. Co 


J. B. MORGAN, 
GENERAL SUPERVISING AGENT & ADJUSTER 


Triumph Ins. Co. 


GENERAL INSURANCE AGENT, 
(Established March, 1847) 5 
For the South. 


Office, No. 42 West Main Street, Louisville, Ky Head-Quarters,—ATLANTA, GA. 


HENRY W. BALDWIN, CHARLES TEN WINKEL, 
General Agent at Large General Acent of the 

Or THE iste Z 

NEW JERSEY MUTUAL LIFE INSURANCE CO, | ContTInenTAL Lire INSURANCE COMPANY OF NEw YorK. 


180 Broapway, New York Crry. F the State of Michivan, 


» Bank Building, Detroit, 


or 
Canvassers wanted on salary or comn n Office, No 


FRANK PEAVEY, ~ 
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ry W. Brande. John W. Cheney. 
BRANDE & CHENEY, 
GENERAL INSURANCE AGENTS, 
No. 512 Walnut Street, P. lelphia, Fa, 
ney of one First- s Fire ( wanted 
: Fur Inland, Life and Marin ” 
‘ C. B. WELLBORN, 

j RAL AGENT AND ADJUSTER OF LOSSES 
OFFICE, WHITEHALL § \ A, GA 
WM. E. BROWN & CoO., 

VSURANCE BROKERS, 
Y No. 59 WEST THIRD STREET, ¢ 


Correspondence from 
JOHN E. COLBY, 
State Agent for Oh 
NEW ENGLAND MUTUAI LIFE 


CLEVELAND, OHIO 


GEGAN BROTHERS, 


(Established in 1 


73 & 73> 1 Street, S. W. cor. H lay St., Balt 
GENERAL INSURANCE AGENT’ \ B KE! 
Box 42 


JOSEPH L. TOPHAM. 


General Agent for ‘ 


EMPIRE MutTvat Lire INSURANCE COMPANY, 
For New Fersey . 
No. 147 Market Street, N ae 
Agents wanted on 11 
JOHN WILDER ATKINSON, 
GENERAI INSURANCI GEN*‘¢ 


WILMINGTON, N., ¢ 


Adjuster of Marine and Fire L 
EVANS & CASSILLY, 
INSURANCE AGENTS BROKER ANI ADJUSTER 


Cincinnati, O 


TALIESIN EVANS, 


State General Agent 
PIEDMONT AND ARLINGTON LIFE IN ANCE COMPANY, 
Of Virginia, 
ROS. N.F. 


Local Agents and Solicitors wanted 


GRUBB & PAXTON, 
GENERAL INSURANCE AGENTS 





No. 724 West Washington Street, Indianapolis, Indiana 
Agency of one First-CLass Fire Company wanted 
WwW. C, GRUBB. ROBT. S. PAXTON 


SAMUEL GREENE, 
General Agent of the 
UNITED STATES LIFE INSURANCE COMPANY 
For Northern TIllin 
Office, No. 96 West Washington Street, Chicago. 


WINTER & JEWELL, 
Managers and Superintendents of Ayencies 
CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK, 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia 
THOMAS J. LANCASTER, 
INSURANCE AGENT, 

Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA, 

OVIATT, SOUTHWELL & CO., 
Managers Western Branch Agency 
ETNA LIFE INSURANCE COMPANY 
No. 181 Waist MADISON STREET, CHICAGO. 
WILLIAM C. COSENS, 


GENERAL INSURANCE AGENT, 


No. 113 BAy STREET, SAVANNAH, GA. 





Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y.; Underwrits f N.Y. 


rs’ Agen 
EE. B. PHILPUT, Assistant. 





Vol, VIII—No. 6} THE SPECTATOR. 435 | 


‘June, 1872 J 


? 
Three-fourths of the Profits divided to the Holders of RVING rit] 
Participating Policies. | INSURANCE COMPANY, 
fice, No. 157 Broadway, N. Y. M ISSOURI VALLEY i 
ITIZENS’ m ; E : 
> Casuy CapIiTAL, - - $200,000. 


Insurance Company, 


A a A 


156 BROADWAY, NEW YORK, ee an a See Se ee 





: Huis "4 +7 

f - rianatl rar e nd o 107 iv perty, again t Le s I I VENV A 

j Cash Capital, $300,000.00. Assets, Jan. 1, 1872, $780,793.00. | or Damage by Fire, on f vable terms. B 

t —_—_— MARTIN L. CROWELL, President ij 
M. McLEAN, President. JAMES M. WILSON, WM. PITT PALMER, I i Registered P 


\ 
EDWARD A. WALTON, Secretary. retary Vice-Prest. 


AMAR sie TONTINE DIVIDEND PLAN. ; 
L HH’ FIRE INSURANCE COMP’Y, a 


No. 2144 BROADWAY, N.Y. HIGH RATE OF INTERES a 


NSURANCE COMPANY, OF NEW YORK. 








ROADWAY (Park Bank Building.) y 
. a ~ ~ a ; Low \ RT ry “ 
Cor. of Fohn St. Casu CAPITAL, ; P $150.000 \ ( TALITY : 
NET SURPLUS, ; ; : £0.65 
CAPITAL, invested in U.S. Stocks,  - $200,000. | NET SURPI - gPwsi 
| This Company loses 1 ng by the Chicage t Af is for “ 
; AAC R. ST. TOHN, Prestdent iness being confined t New York City , ‘ S 
: IING » ‘se. Pres? vicinity. 
A. R. FROTH HAM, ' po me ines tas JACOB REESE, President. r 
WM. MACDIAR! yp ae 7s LOUIS P. BAYARD, As istant-Secretary. Ii. D. MACKE’ Pres GEO. A. MOORI Sec’y - 
-_— “a 
—_ = € 
. ae a . — 9 
ee a es — NEW ENGLAND MUTUAL LIFE 2 
: . x m™ , COMPANY “ 
ive Insurance Company. Insurance Company, N « ee wc ” Snes 
N 176 BROADWAY, NEW YORK OF NEW YORK. Accumulated Fund, ] » 1872, - pIO.401,791 
SURPLUS D! UTED A \LI IN CASH, 
: te ; Orricre, No. 112 Broapway. UPON THE CONTRIBUTION PLAX 
Cash tal, - - $200,000. Pe ane spin tases For terms, et the undersigned 
As m Se ar JOS. M. GIBBE> REN]. F. STEVENS, 
| CASH CAPITAL $250,000 ASSETS $350,000 Secretary. President, 
HARD L. FRANKLIN, President. DWIGHT FOSTER, W. C. WRIGHT, t 


VINCENT TILYOU, Pres’ Counse Actuary. ’ 
IMONSON, Secretary. | CHARLES BAMBURGH, Sec’y. W. W. MORLAND, M. D., Medical Examiner, 


| 
DRIATIC FIRE | eens FIRE MERICAN LIFE 
A A <r E 


7 : 
Insurance Company, 
“ , 4 . , A , 
Insurance Company, a? or a a ey 


rHE CITY OF NEW YORK. i 7 ’ » » 7 
170 BROADWAY, NEW YORK 7 ? 
Cffice, 187 Broadway. | on ea i . ‘ , r 
: |Cash Capital - - - - - $150,070) Assets, ove ; » $38,600,000 2 
- . Surplus as 
CasH CAPITAI - - = = $200,000, | 5urplu = a z ’ . 40,0 S50. Charter P t 


JAMES VAN NORDEN, President. GEORGE W, HILL GEORGE NUGENT, 


WM. A. SEAVER, President RICHARD (¢ COMBES, Vice-President A xX WHI sr TIN vs SON. ™ Z 
CHARLES D. HARTSHORNE, Secretary. GEORGE W. MONTGOMERY, Secreta» . ( . F sance Cs Secretary. os 
“ 
MERSON W. PEET, HICAGO LIFE T yiGest OF FIRE INSURANCE, . 
NSURANCE COMPANY, J — 
ACTUARY anaes 3 

. -_~ > oO 4 17 ? 2 i 

WM. F. TUCKER, President BY FAMES LOWERY, 

OF THE S. M. NICKERSON, Vice-Pres't. J. W. CLAPP, Secy. 
' [OHN TYRRELL, Treasurer. OF ALTOONA. PA 


NATIONAL LIFE INSURANCE COMPANY aes ri 


$100,000 deposited with the Iusurance Department for the 








Of the United States of America enefit of all Policyholder oT - 
; I I ior a K { l br et y 
Offers his services as ConsuLTING ACTUARY to Life In- = explanation of the rise, pr r , condition and z 
. ee , oo ome t ;, ; rs 
surance Companies, in furnishing Net and Loaded Pre- CASH ASSETS, April I, 157 : - 225,090 | management « fii mnsuranc¢ a lon been rf 
miums, and Dividend Tables, &c., on any standard of ana apparent to all enga 1 is nderwriting, and 
Mortality ar Interest desired ; also the preparation of This Company’s Interest Receipts for the past year have | thy har r business wit surance compa- ‘ 
exceeded its losses by $700 , ; . . oa 
new and ttractive features, Pamphlets, Advertising nies. Lo? et this necessity this work is offered. 
Literature, & He is prepared to make valuations of , - oy with an honest conviction that an examination ‘ 
. : Liberal contracts made with responsible parties desiring ‘ ; ; - : | 
Annuities, Life Insurance and Endowment Policies, Divi- | to make a permanent business of Life Insurance. Corres-| Wi 1 mmend it to officers, adjusters, agents, 
ondence solicited. Address ¢ eS ee eS 
dends, Leases, Life Estates,and Dowers, and computations p ee , JOHN W. CLAPP, StOcKn fers and polcynoicer 
dependent on the science of life contingencies. Secretary. The author has been engaged inthe insurance 
business for nine years, having filled the posi- 
JOSIAH H. KELLOGG, TLANTIC MUTUAL LIFE a lta aR, Jean Mee ten Nyse A oie | 
wrr? ™ , 7 . rn ~ . by Ct iry V it ‘ t t times 
ACTUARY INSURANCE DEPARTMENT Insurance Company, aie , - 
ALBANY. New York: The skill and knowledge acquired in each depart 
STATE OF ILLINOIS, This company offers liberal inducements to first-class ment sh inning at the base” and working 
agents. It will always render them the most substantial : . 2 » { 
; tokens of appreciation and afford them every encourage- | throu the dillerent taves, has be revised, Hid 


Is prepared to do i 
ment in sustaining a successful and honorable competition, — : oa so nt : " yee D a ‘i. 
ROBERT H. PRUYN, President. concens , ANG published in the IGEST tor the 
JAS. HENDRICK, Vice-President. ‘ : use of officers, adjusters. agents, poli vholders 4 

LOUIS B. SMITH, Secretary. eo s mi i . ‘ 
Address, 436 South Canal Street, —_—— - - —- and all others interested in fire insurance. 
| imi 


| Poe e8 TRAVELERS | d 
HAS. B. SIMRALL, | Uf ao W) F INSURANCE Single Copies, $2.00 
Tt COMPANY, | Twelve Copies, . . 20.00 


a sang ha Sang Se Se One Hundred Copies, ; . 150.00 


ALL KINDS OF ACTUARIAL WORK. 





CHICAGO, ILL. 






INSURANCE LAWYER, 


| 


.) ENDOWMENT POLICIES Ampl ; 
a Security, Definite Contract, I Payable in advance. Address 
a ot 


Cash Premiums, Also writes Gene 
| pat Accrpent Porrcres, by the vear or month, to JAMES A. LOWREY, : 

tusiness Men, Professional M 1 Working men of all 
ides and occupations ALTOONA, Pa. 


Southwest Cor. Third and Walnut Streets, 





CINCINNATI, OHIO. 
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H. PRINDLE I. MANGAM. 


PRINDLE & MANGAM, 


FIRE AND MARINE INSURANCE, 


No. {50 Broadway, New York. 


WM. WILMOT KISSAM, Sec’y Local Dep't. &.G. SNOW, Jr., Sup’t of Agencies. J. R. DAVENPORT, Manager Marine Dept. 
HERMAN S. JOHNSON, Columbia, S.C., Special Agent for the Southern States. 


SPOTS OTTTETT TET TECTURE TET TC ee CINCINNATY, OHO. 

























Cash Capital, $1,000,000.00 
Cash Assets, - ~ - - - - - 1,982,312.46 





a MANAGERS EASTERN AND SOUTHERN DEPARTMENT. 


te he AR a ne be eee ewan ale ERIE, PENNSYLVANIA. 


= 


Cash Capital, - - - - - - - - - $250,000.00 
Cash Assets, : : - - - - - - 346,687.48 
| NORTH MISSOURI 
Fo a Ds ee ee re ee Tee eer an MACON, MISSOURI. 
Capital, - - . . - - - . - - $500.000.00 
i Assets, = ££ ££ # 2. oe 5 545,417.91 
‘ up AND 
m4 ALEMANNIA 
ft I CII iii oss van ieisnd acid gesueecekeies bantédiaionssat CLEVELAND, OHIO. 
Fi Cash Capital, - - - : - - . - - $250,000.00 
Cash Assets, - - - - - - - - 436,033.44 


COMPRISING THE 
NEw ENGLAND STATES, 
NEW YORK, NEW ¥ERSEY. PENNSYLVANIA, DELAWARE, MARYLAND, 


7 -. 


Se wre” 


— 


a ae 


- 


" 
at DISTRICT OF COLUMBIA, VIRGINIA, NORTH CAROLINA, 
ji SOUTH CAROLINA, GEORGIA, AND FLORIDA. 


ba@™ Agents in the Eastern and Western Department transact business with the New York office, where losses are adjusted and 
Applications for Agencies should be addressed to Managers, above. 


Vol. VIII.—No. 6 
Fune, 1872 


HENIX 
INSURANCE COMPANY of BROOKLYN, N. Y. | 
Principal Office, No. 173 Broadway. | 


CASH CAPITAL, ONE MILLION DoLiars. 
Net Cash Assets, é ae a $1, R62 ,00o. Ooo 


Jan.1,1872, 4 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, AMfarine Secretary. 
R. S. CRITCHELL, 
inois, Wisconsin, Eastern Ohio, and 
Minnesota, 
No 80 Market Street, Chicago.. 
S. LUMBARD, 
Special Agent Ohio, Indiana and Michigan, 
Fort Wayne, Indiana. 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
ent Missouri, Kansas, Nebraska, and Western 
lowa, 
Nebraska City, Neb. 





Agent I 


Special 
opecial 


Special Age 


M ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET 


CAPITAL, - - $280,000 
STORES, MERCHAN- 


CASH 


This Company is now insuring 


HOUSEHOLD FURNITURE 








T. H. HUBBARD, GEO. W. COLLES, 
O. W. PALMER, Secretary. 


DISE, DWELLINGS, 
and all other insurable prapest rty at favorable rates. 
DIRECTORS : | 
ANDREW J. SMITH, President | 
H. T, LIVINGSTON ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. —- ‘ 
ALEX. M. ( SMITH W. LEE, 
CHAS. TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, JOS. R. BOWNES., 
CHAS. H. MARVIN, ORSEN W. PALMER 
THOS. E. STILLMAN, J. C. BARRON, M. D. 
CHAS. CARPENTER, G. L. SMITH, } 


JOHN H. BEDELL, Ass't-Secretary. | 


S temenenne FIRE 
Insurance Company, 


No. 168 Broapway, New York. 


eoeeses Ors cccccecccsoscceccces cece cg SS0,000.00 
lary 1, 1872..... cocccccece ++ 264,258.00 
ET eS ee eeeeee+ $414,258.00 





D. B. KEELER, President. 





T. Y. BROWN, Secretary. 


S TAR FIRE 
Insurance Company, 


No. 96 Broadway, New York. 





Casi CAPITAL coos ccccce +e e+e ee **$200,000.00 
ASSETS. Jan. ‘. 1872.s20+- tee eeeeee 372,326.00 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


IREMENS FIRE 


Insurance Company, 


No. 153 Broadway, New York. 
Organized 1825.) 





Continues the Issue of its Policies to Square Men 
at Fair Rates. 
BriInG ALONG YouR BUSINESS. 
I. V. HARRIOTT, President. 
ABNER HAYWARD, Secretary. 


ee FIRE 
Insurance Company, 


Of the city of New York. 


No. 155 Broapway, New York. 





CAPITAL «<<+ savond to ecece cece ccceee*s $200,000 


DAYTON OGDEN, President. 


ANDREW L. SOULARD, Vice-President. 


| 


| 166 BROADWAY, & 8TH AVE., cor. 


THE SPECTATOR. 


HE QUEEN 

(FIRE) INSURANCE COMPANY, | 
LIVERPOOL AND LONDON. 

Capital, Vs 

ASSETS IN THIS COUNTRY 


Deposited with Insurance Departments of vari- 
ous States 





£ 2,000,000 Sterling. 


$373,400.00 





In hands of Trustees 229,000.00 
Cash in Bank and other Assets 120 20,013 11 
Totals cccccccccccccse... cccccceccees "722,41 413.11 
TRUSTEES IN NEW YORK 
SHEPHERD KNAPP, Pres. Mechanics Bank 


WM. H. MACY, Pres. Leather Manufacturers Bank 
JAS. M. MORRISON, Pres. Manhattan Bank 
DIRECTORS IN NEW YORK 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H.B.CLAFLIN, 
WILLIAM H. GUION, J. BOORMAN JOHNSTON, 
SHEPHERD KNAPP, ag NRY F. SPAULDING 
JOSEPH STUART, H.N. WHITING, 
GEO. ADLARD. 
OFFICE. PARK BANK BUILDING, 
214 AND 216 BRoaADWAY.N Y. 
WM. H. ROSS, Manager. 


EINS, GOODRIDGE & CoO., 
INSURANCE BROKERS 
AND ADJUSTERS, 
No. 161 BROADWAY, NEW YORK. 
Burraco GERMAN INsuRANCE Co., 
OF BUFFALO, 


Assets, - - - - - + = $325,000 


anne EXCHANGE FIR 
Insurance Company. 


ash Capital, - - $200,000.00. 


1441 BROADWAT, NEW TORK. 
HENRY BUTLER, Pres’t. 
WM. RAYNOR, Sec’y. 


THE 
TANDARD FIRE 
Insurance Company, 
Net Assets, Jam. 1, 1872, $442,874.88, 
Issues Policies entiding the Holders to Three-Fourths ot 


the Profits. 
OFFICE, 
WM. M. ST. JOHN, 


Secretary. 


117 BROADWAY, NEW YORK. 


WM. CRIPPS, 
President. 


T. NICHOLAS 
Insurance Company, 
OFFICEs: 
14TH ST. 


CASH CAPITAL, - - $150,000 
ASSETS, Jan. 10, 1872, - - 243,500 


| The usual Dividend of Five Per Cent is payable February 1 


WILLIAM WINSLOW, President. 
JOHN J. SEARING, Secretary. 


ESOLUTE FIRE 
Insurance Company, 
Of the city of New York. 


| Orrice, No. 151 BROADWAY. 





| Cash Capital........0++ Secccccccccccecescocccoees $200,000 
Surplus... ccccccccccccccccccscccesssccccs eececce 74,039 
$274,039 

JOHN GIHON, President. 


W. M. RANDALL, 


HE REVIEW. 


Secretary. 





(An ENGLIsH REVIEW oF INSURANCE.) 


Published 75 GREAT QUEEN 
Street, W. C., Lonpon. 
Forwarded post-paid to any part of the United States for 


$4.00 per annum, 


semi-monthly at No. 





Subscriptions in the United States may be addressed to 
either office of Tux SPECTATOR. 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 
of Liverpool and London.—Office, No. 56 Wall Street, 
New York.—Authorized Capital, £2,000,000 sterling, or 


$10,000,000 ; Paid-up Capital and Surplus, $9,000,000; 


$700,000 invested in the United States. Losses adjusted in 


New York, and promptly paid. 


In addition to its Fire Business, this Company is prepared 


to transact Lire INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm. C., Pickersgill 
H. de B. Routh, 


Francis Skiddy, 


Adam Norrie, Benj. B. Sherman, Henry 


Eyre, Royal Phelps, W. Butler Duncan, 


Henry A. Smythe, George Moke. 


EDMUND Hurry, Surveyor. 


A. B. MCDONALD, Agent. 


NATIONAL | 


Fire Insurance Company, 


OF HARTFORD CONN 


CASH CAPITAL, - . $500,000. 


MARK HOWARD, Pres’t. JAMES NICHOLS, Sec’y 


ROOME & KEELER, Agents, 


152 BROADWAY, N. Y. 


Agencies in all the principal cities and towns in the 


United States 


OFFMAN FIRE 
INSURANCE COMPANY, 
130 Broadway, New York. 





CasH CAPITAL, - - - - = = = $200,000. 





&@ This Company, insures Buildings, Household Fur- 
niture, Merc handles. Vessels in port, and Personal Property 
generally, against loss or damage by Fire, on the most 
favorable terms. 


MARCUS F,. HODGES, President. 


OLIVER A. DRAKE, Secretary. 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 


| This Company has organized its business witha 


Cc ash Capital,- + - om ae $300,000.00 
Surplus, - - + - - 167,195.00 
$467,198.00 


ALFRED DOUGLAS, President. 


Joun B. Artuur, Sec’y. E, R. SATTERLER, Asst Sec’y, 


ANUFACTURERS AND BUILDERS 

Fire Insurance Company of New York. 

§ 207 Broadway, S. W. cor. of Fulton Street. 

S90 Third Avenue. 

Avenue C, N. E. 
CasH CAPITAL, 

CASH ASSETS: 

Over ONE QUARTER OF A MILLION DOLLARS. 

Percentage of Losses by Fire to income during the year 

1871, less than any other Comp any in the city 

Epw ARD V. Loew, President ; J}. Jay NESTELL 

— W. STAD ae Ass’t Sec. ; 

Isaac D, Coxe, Jr., General Manager. 


ESTCHESTER FIRE 
Insurance Company. 
| OFrFIc 
| NEW ROCHELLE and No. 1 CORTL ANDT ST. 
Casn CAPITAL, - - $200,000. 
Casm ASsETs, Jan. 1, 1972, 540,086. 
Insures Stores, Merchandise, Dwe lings, Honscho! d Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at low rates 
GEO. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-Prestdeni. 
WM.H. BROWN, Treasurer. 
GEO. KR. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secreary. 


OFFICES 
corner of Seventh Street. 


$200,000.00. 


L, Secrelary j 
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TIME-TRIED AND FIRE-TE 


ee 


THE SPECTATOR. 


STED, ‘Pre W. STANDART & CO., 
ra 


FIRE AND MARINE INSURANCE AGENCY, 


Insurance Company, of Hartford, Conn. 


II, KELLOGG, Pres 


A. W. JILLSON, Vice-2 


D. W.C. SKILTON, Secretary. 


G, A. BURDICK, Ass’t. Secretary. 


WESTERN EPARTI 


No, 24 WEST FOURTEENTH S1 
CINCINNATI, OHIO, 


H. M. MAGILL, Gener 


i FIRE 


Insurance Company. 


NO. 139 BROADWAY, N. Y. 


+f 
sident, 

H Ins, ¢ Boston, Assets, $200,000 

M ‘Ts’ I { Newark - 425,000 

ij ( 1 700.000 

Pe at 

i Co, of © imnatl, - 700,000 

INLAND INs. UNION of New York, + 1,200,00¢ 
. ‘ 
I I 


wl Agent. A. T. KINGMAN, Manager Marine Depariment. 


PQ REWERS & MALTSTERS 
Insurance Company, 


Or NEw YORK. 


OrFFIcE, No. 120 BROADWAY. 


Cash Capital, : 
Cash Surplus, - . - - 
Assets, Jan. 1, 1872 
Scrip Dividend, 1871, Sixty per cent 
6 2, °63, ’64, and ’65, redeemed in full. 


James M. HaAtstep, President. 


THOS. L. THORNELL, Secretar 
DAVID ADEE, 


Be Agents need not apply 


UN MUTUAL INSURANCE 
No. 52 WALL STR! 
Incorporated May 2 


i 
Oldest Marine Insurance Co. in the St 
Amount of Loss paid since the or 
pany, Bae Over Twenty-seven Mil 
STOCK AND MUTUAL SYS1 
Cash Capital paid in... ..ccccocsccscees 
Surplus, January 1, 1872....ceeeeseeeeees 


Organized September, 1871 


$ 4000 /CASH CAPITAL, - - $200,000 


e 
/ 


ror OFFICE: 
" No. 139 BROADWAY, 


ll kinds against los: 


T Company insures Property of a 


nr 1 favorabie terms, 
Cc. W. STANDART, President, 


Ww. B. OGDEN HENRY CLAUSEN, 
Secretar Vice-President. 


York. — INSURANCE GOMPANY. 
y 


Cash Capital, $500,000. 


A NE Fo aie ke wave aereeee we $793,185.36 


Invested as 


U.S. Bonds....ccccccccccccccce $560,218.75 
Bonds and Mortgages.... ..... 27.201 
Cash in Bank... cccccccccscce 


Premium Notes not matured and 


CENGS AOGescxcecccccvccesss 17 
Ba Imsures against Marine and 
only..@gy Take no Fir 
Dealers have the t 1 
receiving an A ci } 
Dividen or of ir S 
1 


h ERCHANTS MUTUAL M 


Insurance Comfy 


OF SAN FRANCI 


Office, No. 60 Wall Street. 


ASSETS, 


No Fire Risks, disconnected with M 


Company. 


This Company issues P \ 
Cargoes, at current rates. I 
London, or San Francisco, at 


j. 8. SCOTCHLER, 


JABEZ HOWES, Vice Pres’t. E. W. BOt 


Messrs, MORTON, ROSE & CO 
SUTTON & CO 








HARTFORD, CONNECTICUT. 


WEBSTER, Pres’t. S.C, PRESTON, Vice-Pres’t. 


GEO, W. LESTER, Secretary 


ARINE THE 


(ORN EXCHANGE 
INSURANCE COMPANY. 


OFFICE, No. 10449 BROADWAY. 
3RANCH OFFICE, No. 133 MOORE STREET. 


150,000 UG 


New Tork, Fanuary 15, 1872. 


1 DV 
( CADIEBl cocccccccceseocvcceses - $200,000.00 
| be A * taninaee tes »++ 250,393-19 
N Y s C ipa ires M 1andise, Dwellings and Fur- 

; 

re 
RNE, Sec’, AMES HARRISON, President. 
in London E.S. BROWN, Vice-President. 
MALTBIE, Sec’y 





| 
Capital,. 
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. ee BOSTWICK & MARTIN, 
OFFICE: GILSEY BUILDING, 
NOS. 169 AND 171 BROADWAY, 


AUTHORIZED AGENTS 


|SUN INSURANCE CO. - - Cleveland, Ohio. 








Cash Capital and Assets, $2 2.00, 
PRESCOTT FIRE & MARINEINS , Boston, Mass. 
Cash Capital and Assets, $5 + 


HOWARD FIRE INS. CO 
Cash Capital and Assets, $350,075.00 
SHOE & LEATHER DEALERS FIRE MARINE 
] f 


(Lo, of boston, Ma 


ton, Mass, 


Cash Capital and Assets, $593,7 
| AMAZON INS. CO. - . nati, Ohio 
Cash C€ apital and Assets, $78 





Losses promptly adjusted and paid at our Office. 
EO. C. CLARKE & CoO., 
| INSURANCE AGENCY, 


| 


| Manufacturers Ins. Co. of Boston, Org’d 1822. 
| Home Insurance Company, of Columbus, Ohio. 
| Hoffman Fire Insurance Co., of New York. 
| Northwestern Nat’! Ins. Co. of Milwaukee, Wis. 
| OFFICE, 
| No. 1o ELDRIDGE COURT, 
BRANCH OFFICE, 
No. 35 WEST WASHINGTON STREET, 
CHICAGO. 


N EW ORLEANS MUTUAL 


Insurance Company 


BONG. cco benestavendscesedieess 6600500655006006 700,000 


DIRECTORS. 


GEO. URQUHART, M. PAYRO, 

C. T. DUGAZON, PLACIDE FORSTALL, 

G. W. BABCOCK AUG. REICHARD, 

r. BAILLY BLANCHARD E. MILTENBERGER 

A. SCHREIBER, W. B. SCHMIDT 

CHAS. LAFITTE, J. TUYI 

J. TUYES, President. 

J. W. HINCKS, Secretary. 
GrorGe E. STong 


Gro, L, WILLARD. 


ILLARD & STONE, 


Insurance Brokers 
NEGOTIATORS OF LOANS ON BOND AND MORTGAGE, ETC 
No. 4 Pine Street, New York. 


Refer by permission to 
F.S. WINSTON, Esq., - - Pre 
GEO. S. COE, Esq., . : 
R. H,. LOWRY, Esq., Pres’t Nat 
W. L. JENKINS, Esq., - - - Pres’t Bank of 
B. S. WALCOTT, Esq., - Pres’t Hanover Fire Ins. Co, 
WILSON G. HUNT, Esq a - 82 White Street. 
Messrs. ARNOLD, STURGES & CO., 125 Front Street. 
_ HALSTED, HAINES & CO 76 Broadway. 
HOYT, SPRAGUES & CO. 107 Franklin St. 
BABCOCK BROTHERS & CO., 37 William St. 
J. C. HOWE & CO., 59 Worth Street 
” NICHOLS, STONE & CO., 33 Wall Street 
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ee FIRE 
INSURANCE COMPANY, 
OF NEW YORK 


$200,000.00 


Capital, 


Surplus , , : 236,773-64 





Assets, Feb. 1, 1972, 
ROBERT S. HONE, President 
DUNCAN F. CURRY, Secretary. 


EDWARD ROWELL, Ass’t Secretary. 


B* STATE FIRE 


Insurance Company, 


WORCESTER, Mass, 


JAN. 1, 1872 


CAPITAL $200,000 CASH ASSETS $338,667.00 


WM. S. DAVIS, President. 
U.C, C1 BY, JR., Sec’y. D. L. MILLLER, Ass’t Sec’y. 


OFFICE OF INSURANCE COMMISSIONER, 
Boston, Dec. 4, 138; 


7 
rhe B State Fire Insurance Company, of Worcester, 
; Capital from $104,800 to $200,000 





— RVE MUTUAL 
LIFE INSURANCE COMPAN? 


No. 132 BROADWAY, N. Y. 


$2,000,000 


A. W. MORGAN, President. 
SANFORD, Vice-President. 
F 4. FREEMAN, Secrelary. 
R. A. GRANNISS, Ass. Secretary 
G. S. WINSTON, M.D., Med. Exam 


SEWELL & PIERCE, Counsel. 


REMOVAL. 





es FIRE 


Insurance Company, 


OF PHILADELPHIA, 


Cash Capital, - - 300,000 
Surplus, - : - 272,959 
Assets, Fan. 1, 1872 - 572,955 





The New York Orrice of this Company has been 
Removed to No. 170 Broadway. 
BENSON B. SMITH, 


Agent and Attorney, 


New York, Dec. 15, 1571. No. 170 BROADWAY. 


THE SPECTATOR. 


i ANOVER FIRE 
Insurance Company, 
Of the city of New York 
No. 120 BROADWAY, CoR. CEDAR STREET 


Incorporated 1852 


B. S. WALCOTT, President 
I. REMSEN LANE, Secretary 


Cash Capital.... sos csscccccsseccsecss $400,000.00 
Cash Assets, Jan. 1, 1872......seeeeeees 872,627.91 


Agencies in all the principal cities and towns in the U.S 


(encod FIRE and MARINE 


INSURANCE CO 


I Providen<« R I 
TOTAL ASsETS, Jan. 1, 1872, . . $773,832.80 


HENRY HARRIS. President 
IRA A. FOSTER, Secretary. 


A LPS INSURANCE COMPANY, 


ERIE, PA. 


Cash Capital, Jan. 1, 1872, - $250,000.00 


Assets, - - - ° - - 346,687.48 
Liabilities, - . . - 


11,091.92 


} 


This Company, afler paying all its Chicago Losses, has 


Neariy $350,000. 





se I A ntin » offer reliable insurance 
ivainst 
ae Ag € | the principal cities and villages. 


Hon. O. NOBLE, President 


THOS. F. GOODRICH, Secretary. 


aces ADJUSTING BUREAU. 


Orders for Adjustments and Special work executed. 
Companies doing a Southern business save time and 


expense. Address 


HERMAN S. JOHNSON, 


COLUMBIA, S. C 


Late Special and Adjuster, Pacific Insurance Company 
San Francisco. 
DEPARTMENT.— Virginia, North Carolina, South Caro- 


lina, Georgia, Alabama, Tennessee. 


N IAGARA FIRE 


‘ INSURANCE COMPANY, 


No, 201 Broadway, m:. 3: 


f * ~ - 
UY ~ = »!,000,000 
Y K, O eri 1571 
I t ¢ ny ‘ r res in Chicag 





4, QUARTER OF A MILLION DOLLARS, 
\ « y paid the va . 1ims sl t 
This Company will have remair more than a million 
é lollars od Assets, a i nty to its Policy 
ider wil continue to make nsuranc on liding 
pe nai pr erty as heretol 


H. A. HOWE, Pres’t. 
P. NOTMAN, Vice-President and Secretary. 


GEORGE P. TREADWELL E. W. JEWELI 


ee & JEWELL, 


OFBICc! 


No. 4 SOUTH CANAL STREET 
4 BOARD OF TRADE BUILDING 


AND (6 WABASH AVE., CHICAGO, 


NREPRESENT THE FOLLOWING ( MPANIES 


LYCOMING INSURANCE CO., of Muncy, Pa 


As $6 
ALPS IN RANCE CO Erie, Pa 
Assets, $346,687 
GE! AN INSURANCE CO of Erie, Pa 


Assets, $237,083 
} B. FLOYD, 
AGENT 
UNDERWRITERS’ AGENCY 


OF NEW YORK, 


CASH SECURITY, - - $3,000,000.00. 


Office, 168 LaSalle St., Chicago, III. 


F ARMERS’, MERCHANTS’ AND 


MANUFACTURERS 


FIRE INSURANCE COMPAN? 


OF HAMILTON, OHIO 


CASH CAPITAI - $150,000.00 
ELIAS KUMLER, President. 
I B. LANDIS, Secretary 
W.S. BOWMAN & P. K. LANDIS, Special Agents 


Wanted throughout the Unii Slate 


‘ aye 


Bm 4 * ab 


a 


: 


Acer 


= 


WAVED ETN ST 








438 





TIME-TRIED AND FIRE-TESTED., 


eee 


Insurance Company, of Hartford, Conn. 







H, KELLOGG, President 






; oe 


JILLSON, 





D. W.C. SKILTON, Secretary. 





G, A. BURDICK, Ass’t. Secretary. 







No. 24 WEST FOURTEENTH STREET 





CIN 


INNATI, OHIO, 









































rf 


H. M. MAGILL, General Agent. 


acne FIRE 
Insurance Company. 
No. 


OFFICE, 120 BROADWAY. 


Cash Capital, . - - - - $ 400,000 

: Cash Surplus, - ° ° ‘ . ‘ 600,507 
, Assets, Jan. 1, 1872, - - $1,000,507 
Scrip Dividend, 1871, Sixty per cent. S« 360, °61, 


6 2, '63, 64, and ’65, redeemed in full. 


James M. HALSTED, President. 


beta od 


THOS. L. THORNELL, Secretary. 
DAVID ADEE, A tant Secretary. 

BS Agents need not appl) 
UN MUTUAL INSURANCE 


No. 52 WALL StTRE New YORK. 
May 22d, 1 





Incorporated 


Oldest Marine Insurance Co. in the St Vi York. 
Amount of Loss paid since the org: Com- 
pany, Ba Over Twenty-seven Million f Ty 
STOCK AND MUTUAL SYSTEMS COMBINED 
Cash Capital paid in. ..sosccevccccscececeses x 
Surplus, January 1, 1872...ccccccccccccccccccces 


Total sane Harta pan Shiites $793,185.36 
invested as fo 


U.S, Bond8cecccccvcccccccesves $560, 21 
Bonds and Mortgages........-. 27.20 
Cash in Bank... ceccccccecsece 33 
Premium Notes not matured and 
CORNET ABECIS sc vcevecesvctsccoe é 1793,19 3) 
Sa insures against Mari ad | R 
only..@g Take no Fi R 1 : 
Dealers have the option of part ti t Pr 
receiving an Abatement fro P 
Dividends, or of insuring on t st r 
rates. JOHN P. PAUL IN, Z 
ISAAC H. WALKEI Vice-l 


JOHN P. NICHOLS, Secretary. 


MARINE 


—— MUTUAL 


Insurance Company 


A 


,s OF SAN 


No, 60 Wall St» 


Office, 
ASSETS, : ° ° ° pix 


x 
; ¥ No Fire Risks, disconnected with Mari ken by t 


OE Company. 
{ This Company issues Po n Ves , Fr ts, ar 


Cargoes, at current rates. L ‘ ‘ New Y 
London, or San Francisco, at the o} ft issured 
." 2 }. 8. SCOTCHLER, tent 

4 rg JABEZ HOWES, Vice Pres’t. E. W. BOURNE, Sec’y 
’ Mrssrs, MORTON, ROSE & 
SUTTON & CO.,, 


ters in London 


AGENTS 


cO 





W. B. OGDEN 


a Insurance 





SPECTATOR. 


THE 
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Fune, 1872 


W. STANDART & CO., 


oo 
asl 


FIRE AND MARINE INSURANCE AGENCY, 


 eieiaiaizs BOSTWICK & MARTIN, 
OFFICE: GILSEY BUILDING 
NO. 139 BROADWAY, N. Y. 

AUTHORIZED 


AGENTS., 


| SUN INSURANCE CO. 


land, Ohio, 
Cash Capital and Assets, $2 52.00. 
INS, ¢ Boston, Assets, $200,000 | PRESCOTT FIRE & MARINEINS , Boston, Mass. 
My . . - 425,000 Cash Capital and Assets, $5 x . 
HOWARD FIRE INS. CO - ton, Mass. 
[ i] ( a 700,000 Cash Capital and Assets, $35¢ 0 
t & LEATHER DEALER | > SRINE 
I ( ( , 700,000 SHOE & LEATHER I EALERS FIRE MARINE 
Ins. Co. of Boston, Ma 
INLA I> T New York, - 1,200,00¢ Cash Capital and Assets, $5 


AMAZON INS. CO. 


; ‘ c nnati, Ohio 
Cash Capital and Assets, $781,; 





Manager Marine Depariment. Losses promptly adjusted and paid at our ice. 


EO. C. CLARKE & CO., 
INSURANCE AGENCY, 


REPRESENT THI 


B REWERS & MALTSTERS 


Or NEw YORK. 


Organized September, 1871. Manufacturers Ins. Co. of Boston, Org’d 1822. 


CASH CAPITAL, - - 


OFFICE: 


" _ | Home Insurance Company, of Columbus, Ohio. 
$200,000 | 


| Hoffman Fire Insurance Co., of New York. 
| 


| Northwestern Nat’! Ins. Co. of Milwaukee, Wis. 
9 BROADWAY, 
1 | No. 


T Company insures Property of all kinds against loss | 


OFFICE, 
10 ELDRIDGE COURT, 
BRANCH OFFICE, 
STANDART, President, 


HENRY CLAUSEN, 
Vice-President. 


C. Ww. No. 35 WEST WASHINGTON STREET, 


CHICAGO. 


N EW ORLEANS MUTUAL 


Insurance Company 


GOMPANY. 


Corner Canal and (¢ mp Street 


8 guia INSURANCE 


NEW ORLEANS. 


a] ‘a 1} rR : | ; 
Cash Capital, $500,000. | Capital, ....ccccccecccccecess00etesecetcves6esesees $500,000 
| ABBCE, ... .cccccccccccccccccscccce cocccccccscceses 700,000 

| DIRECTORS. 


HARTFORD, CONNECTICUT. 
| GEO. URQUHART, M. PAYRO, 


C. T. DUGAZON, PLACIDE FORSTALL, 


— G. W. BABCOCK, AUG. REICHARD, 
r. BAILLY BLANCHARD, E, MILTENBERGER, 
A. SCHREIBER, W. B. SCHMI F 
lr. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. mints 7 ae 


CHAS. LAFITTE, 3. TOY! 
J. TUYES, President. 


J. W. HINCKS, Secretary. 


ESTER 


Secretary 


Gro, L. WILLARD. GrorGce E. 


ILLARD & STONE, 


_— STONE 
f=“ORN EXCHANGE ; 
— a ; Brokers 
INSURANCE COMPANY, 


NEGOTIATORS OF LOANS ON BOND AND MORTGAGE, ETC 
No. 4 Pine Street, New York. 


OFFICI N 


3RANCH OFFICE, N 13 


109 BROADWAY. 
MOORE STREET. 


permission to 


Refer by | 


F.S. WINSTON, Esgq., - Pres’t Mutual Life Ins. Co, 





‘ GEO. S. COE, Esq., - 2 = P Am. Ex. Natl. Bank, 

New Tork, Fanuary 15, 1872. R. H. LOWRY, Esq., Pres’t Natl. Bank of the Republic. 

( tal... (iti einiatevereneenewee $200,000.00 | W. L. JENKINo, Esq., Pres’t Bank of America. 
ET ee Oe ae Les 250,393-19 | B- S. WALCOTT, Esq., - Pres’t Hanover Fire Ins. Co 
WILSON G. HUNT, Esq 82 White Street. 


Compa ires Merchandise, Dwellings and Fur- | wessrs, ARNOLD, STURGES & CO., 125 Front Street. 
rrent rates . “ HALSTED, HAINES & CO 

HOYT, SPRAGUES & CO., - 107 Franklin St. 

BABCOCK BROTHERS & CO., 37 William St. 

J. C. HOWE & CO., 59 Worth Street 


NICHOLS, STONE & CO, 33 Wall Street 


376 Broadway. 
AMES HARRISON 


E.S. BROWN 


President. 
Vice-President. 


MALTBIE, Sec’y 
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Fu Ne. 


-No. 
1572 


°] 


en FIRE 


INSURANCE COMPANY, 


OF NEW YORK 
Capital, ; ; ; $300,000.00 


Surplus 230,773.64 





Assets, Feb. 1, 1872, 


ROBERT S. HONE, President 


DUNCAN F. CURRY, Secretary. 


EDWARD ROWELL, Ass’t Secretary. 


B* STATE FIRE 


Insurance Company, 


WORCESTER, MAss, 











JAN. 1, 1872 
- 4 ) \ ‘ ~ aT a r al , ay a) 
CAPITAL $200,000 CASH ASSETS $338,667.00 
WM. S. DAVIS, President. 
U. C, Crossy, JR., Sec’y. D. L. MILLLER, Ass’t Sec’y. 
OrFiCcE OF INSURANCE COMMI SIONER, 
Boston, Dec. 4, 1871. 
rhe | Fi Insurance Company, of Worcester 
havine ts ( : ‘ $200,000, I 
j I } t S ¢ he securitie 
1 4 WV Capit: 
F ‘ nd prope d that the 
4 a » ca vested in 
a ¢c A » a 1 , >>I . a 
ass to $335.09 75, W than S12, 
at ris ¢ 1 re-ins i € rve 
taker 42 wing 
sur} 239,954.33 aS reyards ils policyhoids . 
S JULIUS L. CLARKE, Jus. Com'’r. 


— RVE MUTUAL 


LIFE INSURANCE COMPAN?I 


No. 132 BROADWAY, N. Y. 
ASSETS over, - - - - $2,000,000 
4. W. MORGAN, President. 
_: wa. SANFORD, Vice-President. 
I A. FREEMAN, Secrefary. 
R. A. GRANNISS, Ass. Secretary 
G. S. WINSTON, M.D., Med. Exam 
SEWELL & PIERCE, Counsel. 


REMOVAL. 





ee FIRE 


Insurance Company, 


OF PHILADELPHIA, 


Cash Capital, - - $300,000 
Su rplus . - - 272;¢ 58 
Assets, Fan. 1, 1872 . 572,958 





The New York Orrice of this Company has been 


Removed to No. 170 Broadway. 


BENSON B. SMITH, 


Agent and Attorney, 


New York, Dec. 15, 1871. No. 170 BROADWAY. 


expense. 


THE SPECTATOR. 


q ANOVER FIRE 
Insurance Company, 
New York 


Of the city of 


No, 120 BROADWAY, Cor. CEDAR STREET 


Incorporated 


B.S. WALCOTT, President 
I. REMSEN LANE, Secretary 
Cash Capital.... 20. ccccesccccsccseces $400,000.00 
Cash Assets, Jan. 1, 1872.....+seeeseees 872,627.91 
Agencies in all the principal cities and towns in the U.S. 


eee FIRE and MARINE 


INSURANCE CO 
I Prov len R I 


Tora Assets, Jan. 1, 1872, $773,832.80 
HENRY HARRIS. President 
IRA A. FOSTER, Secretary. 


A LPS INSURANCE COMPANY, 
A 


ERIE, PA. 


Cash Capital, Jan. 1, 1872, - $250,000.00 


Assets, - - - : - - 346,687.48 


Liabilities, - - - - 11,091.92 


paying has 


all its Chicago Losses, 


$350,000. 


se I A 1ues to offer reliable insurance 
against | imag 
ae Ag € 1 all the principal cities and villages. 


Hon. O. NOBLE, President 


rHOS. F. GOODRICH, Secretary. 


ee ADJUSTING BUREAU. 


Orders for Adjustments and Special work executed. 


Companies doing a Southern business save time and 


Address 


HERMAN S. JOHNSON, 


COLUMBIA, S. C 


Late Special and Adjuster, Pacific Insurance Company 
San Francisco. 


DEPARTMENT.— Virginia, North Carolina, South Caro- 


lina, Georgia, Alabama, Tennessee. 


N IAGARA FIRE 
INSURANCE COMPANY, 


No, 201 Broadway, 


Wa a ” = = »!,000,000 
\ Y K,. Oct eri 1871. 
The < f this Company | e re nt fires in Chicago 
( not ex ed 
A QUARTER OF A MILLION DOLLARS, 
\ A be prompUy paid as the var 1s Claims shall be 
adjust 
his Company will have remaining more than a million 
F lollars good Assets, as a guaranty to its Policy- 
1 wi continue to make insurance on Dullding 
e1 a perty as heretot 
H. A. HOWE, Pres’, 
P. NOTMAN, Vice-President and Secretary. 
SEORGE P,. TREADWELL E. W. JEWELI 


7 READWAY & JEWELL, 


OFBICES 


No. 4 SOUTH CANAL STREET, 


4 BOARD OF TRADE BUILDING 


AND WABASH AVE,, CHICAGO, 


Goo 


REPRESENT THE FOLLOWING COMPANIES 


-YCOMING INSURANCE CO., of Muncy, Pa 
Ass« $6,5 
ALPS INSURANCE CO, f Erie, Pa 
Assets, $346,087 
GERMAN INSURANCE CO., f Erie, Pa 


ee B. FLOYD, 

AGENT 
UNDERWRITERS’ AGENCY 
OF NEW 


YORK, 


CASH SECURITY, 


$3,000,000.00. 


Office, 168 LaSalle St., Chicago, Ill. 


—— MERCHANTS’ AND 
MANUFACTURERS 


FIRE INSURANCE COMPAN? 


OF HAMILTON, OHIO 
CAsH CAPITAI . - - * $150,000.00 
ELIAS KUMLER, President. 
F. B. LANDIS, Secretary. 
W.S. BOWMAN & P. K. LANDIS, Special Agents 
Agents Wanted throughout the Unii States. 
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TATE MUTUAL LIFE THE 
ASSURANCE COMPANY, HARTER OAK LIFE 


Or WorCESTER, MASs. 


INSURANCE COMPANY, 





Hon. ISAAC DAVIS, President. 
J. D. E. JONES, Superintendent of Agencies. 


OF HARTFORD, CONN. 


H. M. WHEELER, Assistant Secretary. Sees — 1 
CLARENDON HARRIS, Seeretary.| AS SE T'S, - - $ 10,000,000. 





Chartered 1844. J. C. WALKLEY, President. 


Aecumulete’ Vund,- - ; ‘ $1,270/911.00 Z. A. STORRS, Vice-President. 
Losses paid, - - - - - + = = «= 658,650.00 ‘ 


Dividends paid, - - - 402,900.00 | S. H. WHITE, Secretary and Treasurer. 
HALSEY STEVENS, Assistant Secretary. owner 
WM. L. SQUIRE, Actuary. 


L. W. MEECH, Mathematician. 





Applications for Assurance or for Agencies may be made 
to 


C. W. ANDERSON, General Agent, 


E, O. GOODWIN, 
No. 163 Broadway, N.Y. | S. 


do : 
T. LIVERMORE, § Superintendents of Agencies. 


ates LIFE aiaeiaae LIFE 


INSURANCE COMPANY, 


Insurance Company, | 
PARK BANK BUILDING, 
| 


No. 178 BROADWAY, NEW YORK.| Nos. 214 & 216 Broadway, New York. 


Cash Capital, $200.000. JAMES H 


OFFICERS. 


SETH E. THOMAS, President. | 


| Issues all the Various Forms of Life and Endowment 


F. E. MORSE. Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M.D., Medical Examiner. 


Policies. 


Purely Mutual, dividing all profits to Policyholders 
No restrictions upon Residence, Travel or Occupation. 


All policies non-forfeiting by their terms. 


F 
STEWART L. WOODFORD, Counsel, 
D. P. FACKLER, Actuary. 


Homeeopatt 


f Vol. VIII.—No. 6 
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THE 


H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 


» D. T. MARSHALL, President. 
E. M. KELLOGG, M.D., Vice-President, 


RANK B. MAYHEW, Secretary. 


1ists insured at Lower Rates than in any 
company. 


Women insured at same rates as men, 
No restricti 
Policyholders voters at election of Directors, 


ons on residence or occupation. 


ACTIVE AND RESPONSIBLE AGENTS WANTED 


— MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 


. FROTHINGHAM, President. 
W. S. TISDALE, Vice-President 


WM. F. BUCKLEY, Secretary. 


SPECIAL FEATURES. 


Liberal policy as to Residence or Travel. Dividends in- 


a crease annually with age of Policy. Losses paid in thirty 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secretary. 


Fair Contracts made with first-class men for Agencies. payment of 





ee LIFE 


iain aaa LIFE 
INSURANCE COMPANY, 


INSURANCE AND TRUST COMPANY, 
Or Mempuis, TENN. , 
OF NEW JERSEY COR, 





HON. JEFFERSON DAVIS, Fresident, 
M. J. WICKS, 1st Vice-President, 
J. T. PETTIT, ad Vice-President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent 


It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of th 
amount of premium they must pay. By its charter,a Wife 
may insure the Life of a Husband for the benefit of Hersel/ 


or their Children ; or a husband may insure his own life for 





~ the benefit of his wife and children; or children may insure 
Assets, over a vs z . 99535435-32 the life of a parent r their own benefit; in each case, 
Dividend June 1, 1870, - 40 per cent.| FREE FROM ANY LIABILITY to the creditors or 
a representatives of the husband or parent. 
Principal Office, 
NO. 42 MADISON STREET, MEMPHIS | E. A. HAYT, President. 


JAMES A. WILLIAMSON, Vice-President. 


POLICIES ISSUED ON ALL THE IMPROVED 7 / oe e , 
PLANS OF LIFE INSURANCE. C. D. DESHLER, Secretary. W. P. HARPER, Secretary. 
We refer the general public to our Policyholders. A. S. PATTERSON, Manazer. W. C. ROBINS, Manager of Agencies. 


— GERMANIA LIFE 


J & M. EARLY, 
INSURANUE COMPANY, . 


GENERAL AGENTS OF THE 


ASSETS, Jan. 1, 1872, cy $4,540,768.31 | NEW ENGLAND MUTUAL LIFE INSURANCE CO 


Is now prepared to issue | 


FOR ILLINOIS, 
ABSOLUTE POLICIES, 
WAIVING, after they shall have been two years in force, 
ALL RIGHT OF FORFEITURE. 
These Policies will then be 
ABSOLUTELY NON-FORFEITABLE AND 
INCONTESTABLE, 


No. 441 WABASH AveE., CHICAGO, ILL. 


Surplus Distributed Annually on the Contribution Plan, | Assets, 


RELIABLE AGENTS WANTED 


“% G. SELLEwW, 


MANUFACTURER OF FRANCIS 


he DESKS 
THE GERMANIA LIFE AND OFFICE FURNITURE 


No. 103 Futton St., New Yorx 


A CERTAINTY NEVER OFFERED BY ANY 
OTHER COMPANY. 


3onds, and 
INSURANCE COMPANY, 


Nos. 293 and 295 Broadway, New York. Library Furniture to order. 


Assets, May 1, 1871 - - - - - $302,806.98 


Reserve for Re-insurance, 
Per New York State Standard, 


‘i EUTONIA LIFE 


Central Office: No. 17 MILWAUKEE AVENUE. 


Cash Capital, - - - - - 166,05 


CHARLES RIETZ, 7Jreasurer. 
C. KNOBELSDORFF, Secretary. 
This Company has deposited $100,000 in United States 
of Illinois as security for all policyholders. 


&@ For Local and District Agencies applications may 
be made to the Secretary, 


days after proof of death. Thirty days’ grace allowed in 


renewal premiums, 


eee EQUITABLE LIFE 


Insurance Company, 
CARONDELET & GRAVIER STS., 


NEw ORLEANS. 


104,926.20 


JOSEPH ELLISON, President. 


THE 


INSURANCE COMPANY, 


OF CHICAGO. 


- = = = = $590,418.40 
2.50 





OFFICERS 
J. A. HUCK, President. 
LACK ER, Vice-President 


C. J. HASPER, Actuary 


Mortgages on Rea! Estate, with the Treasurer 
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CONTINENTAL INSURANCE Co. 


F THE CITY OF NEW YORK 
NOS. 100 AND 102 BROADWAY. 
CasH CaPITAL, - - - $ 1,000,000.00 
CasH Surptus, Jan. 1. 1872 - 1,509, 526.27 


Tora. Assets, - - 2,509, 526.27 


DIRECTORS: 
GEO. T. HOPE, Pres’é. H. H. LAMPORT, Vice-Pres'’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & ( ; Wm. H 
Swan. G ne Minturn & Co.; HenryC. Bowen, No. 3 Park Place, N. Y.; Aurelius B 

ull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street. Brooklyn: Theo 
I. Husted e Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
tichards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & C« 
Jas. Free i. ¢ tor Internal Revenue, Brooklyn: J]. C. Lowrey, ¢ |. & C. Lowrey 
Attorne B kly1 John D. Mairs, David Dows & Co.; Loring Andrew Loring 
Andrews & Sons; Car Cobb, 30 Whitehall Street, N. Y.: Wm. T. Coleman, Wm. T, 
Colema x ¢ Wm. T. Boot Booth & Edgar: Gt W. Lane. Geo. W. Lane & Co.; 
James Fraser, Fraser, Major & Co.: Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnur Moses Taylor & Co.; Sheppard Gandy, 60 Wa!!l Street. N. Y.; Samuel 
A. Sawye S yer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & ( ; William Bryce, 
William Bryce & (¢ > ¢ irle Lamson, ¢ H. Marshall. & ¢ ; Wellington Clapp, 
Clapp & Grinnell; Henry F. Spaulding, Spaulding, Hunt & Co.; John Paine, 7 Murray 
Street, N. ¥ R. H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, E 
Pavenstedt & ¢ John H, Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 
Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson. Hurlbut & Co. 
D. H. Ar 1, late Prest. Mercantile Bank; Edward Mart Cra x ¢ ; Bradish 
J 1, I &S 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Deft. JOHN K. OAKLEY, Gne’l Agt. 


ABRAM M. KIRBY, Secretary Local Department. 
EE &..3 EN, ¥ ‘ } ERGILL, 
‘ . } \ 
Manager Sub-Manager, 
LIVERPOOL ) { LIVERPOOL. 


insurance Company, 


ane 


, NEW YORK 


BLS eye 


UNDERWRITERS’ AGENCY 


a) 


SAY 


= 


CASH SECURITY, 


$3,666,248.00. 


OF LIVERPOOL AND LONDON, GREAT BRITAIN. Agencies in the Western and Southern States. i 
gf! 

ASSETS OVER TEN MILLION DOLLARS, GOLD. 175 BROADWAY, N. Y. 
Total Assets in United States .cccccccccccccece tienkeens , 202,706.16 > 
ge ceanepactd at - oe ra on unexpired risks in eon ae : _ A. STODDA RT, General Agent. 

CE Kids 56 Se deedSe Kee SEES EERE COneee $637,232.66 
Uneetth i Losses and al! other liabilities in —_ 

er a ON ls al i a kia wai tae 79,224.93 " 
lotal Liabilities in United States ....-+ -ceeeeeeccee reece 716,457-59 
Net Surplus in United States.....2 seesseeeeeevcecs er 586, 338.57 , 


Manager for the Northwestern States, to whom all applications for Agencies should be 


addressed, 


CHARLES H. CASE, 


160 LaSalle Street, - - Chicago, Ills. 
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THE 


AMERICAN CLASSIFICATION 


FIRE RISKS. 


Prepared by Messrs. BARTON 


OF PROVIDENCE, R. I., 


And adopted as the standard system by the 


This system or classification is the most simp] 
less cumbersome, less complicated, and more economical 


hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION 


is of quarto form, printed in large, clear t 





stantially bound in cloth, with Russia back and « 
In order to encouras its oe ] 
price of 


TEN DOLLARS PER 


A specimen copy will be sent on approval 
will pay the required express charges. 
AND C. M. 


J. H. 


Publishers, Printers and Stationers 


Offices of Tur SPECTATO? 
NEw YorkK: 
156 and 158 Broadway 


NINETEENTH ANNUAL STATEMENT 


FARMERS’ MUTUAL 


Fire Insurance Company, 
OF YORK, PENN. 


ASSETS, FANUARY 1, 1872. 











United States 5-20 Bonds, at par, ....3 24,000.00 

N.C. Railway " - 12,000.00 

Penn. C.R. R. 4 «es. 8,000.06 

N.J.R.R.& Trans. 100.( 

Deposit Notes in force....+sseeeesess 709,414.23 

Loans on real estate...cccccccccccces 43,629.81 

Loans on call, with good collateral.. 53 383.33 

Agents?’ balances.....c.0-cccce « o « *8,1'70.3S 

Cash on hand and in bank........... 15,072.86 

Accrued Interest.......+... t2,831.14 

Excess of ma’k’t over p’r v'lue | 1.305 .00 = 
Total Assets ...cccccsccccccccccccsececcers $878,806.75 

*$5,005.00 since paid. 

t 767 00 i 


LIABItLITIES 
Losses adj’st’d and unadj’st’d, not due. $10,500.00 
All other liabilities.......... S00ese00 33.08 





STATEMENT OF BUSINESS DURING 
TEAR. 


Assets, Jan, 1, 1871+ e+ eeccseccceeeceseneeees $845,793.60 
Premiums received during the year. $164,712 5 
Interest . - ee 1,17 
Excess of ma’k’t over p’r v’lue b’nd +305 .00-$ 177,196.57 











$1 022,990.17 


Losses and expenses paid during the year 144,183.42 


Assets, Jan. 1, 1873 occcccccccccccccccccccseces $878,806.75 


H. KRABER, resident, 
A. HIESTAND GETZ, Vice-President. 
DAVID STRICKLER, Sec’y and Tres. 


Losses paidin Nineteen Years, $712,697.56, without a s 
D> 


assessment to the Mutual F cyholders 
CHEPPU & BROWN, Insurance Agents. 


NO. 176 BROADWAY, 
Brooklyn Office, - 200 Montague Street 


anda 


underwriters of that city. 


ind effective of 


COPY, 


to any company 


THE SPECTATOR. 
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An Instiuction Book for Fire Insurance Agents. 


ARNOLD, 


JUST PUBLISHED. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


EXTRACT 
f ited, being 


in the two orthree plans 





ment; and, second, in its conciseness ar 





ty of paper, and sub- 





symmetry, but w 





: m, and hence 
unprecede é. : 
‘In the following w 


nd nothing more 


namely, those of limited experience 


in the United States wl 


their principals but more easy 


By JOS. M. 


‘* * * The merit of the work, if I m 


ment that no one could, from their perusal, 
uld be compeiled to look 
t impos 


ork I have 
ecuring its being read and understood by that class of agents for which it 


rules herein enunciated, agents will not only 
, agreeable and satifactory to themselves 


ROGERS, LL.B. 


FROM AUTHOR'S PREFACE. 


first, in its arrange- 


y claim for it any, consists, 








1 clearness. 





ibject, written 





Though there are several most ably written works upon the same s 
probably with more elaborateness than the following, they, generally (as it appears to me 
)F “| > re , , — : . . . . . 
Ui 4 A> are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 





1, regard underwriting as a science of beautiful 


pon it as a chaotic mass of rules, without 


sible to be learned theoretically, 


endeavored to say everything necessary to be said 


aud to say it in as concise and clear a manner as possible, thus 


is intended, 
By thorougly understanding and adhering to the 


render their labors more satisfactory to 





B@ Sent post paid to any address on receipt ot two dollars. 


GOODSELL, 


J. H. ANDC. M. GOODSELL, 


Publishers. 


OFFICES OF THE SPECTATOR: 


CHICAG 
379 Wabash Avenu 


REASONS WHY 


LIFE INSURANCE AGENTS 


NEw YorK: 
Nos, 156-158 Broadway. 





CAN DO WITH THE 


COVENANT MUTUAL! 


WELL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


Established in 
in the West. 


1853, it is the OLDEST COMPANY 


2. In addition to the usu 





1 plans, it has the most popular 


Tontine plan yet introduced 


3- It is purely mutual, Policies non-forfeitable, and free 
fr mnecessary restrictions. Annual dividends and 
prompt settlement of claims. 

4. Act liable men can secure a liberal compensation 


nder contracts direct with the Company, as Special, Dis- 


trict, or General Agents 


Address, with reference, the Home Office, 
Corner of Fourth and Locust Streets. 


N. B.—District General Agents wanted throughout the 


| State of New York. 


CHICAGO: 
No. 379 Wabash Avenue. 


BREWERS 


Insurance Company of America, 


MILWAUKEE. 





Official Statement, Jan. 1, 1872. 
Subscribed Capital.......... $732,000 
CAG CODER civcvcccicecccscdeerecvovesceseeee $183, 
Piet Cee BER os sccvcns ccese di svccosesseee 78,738.22 
$261,738.22 
ASSETS : 
United States 5-20 Bonds, market value....... $111,125.00 
Milwaukee County Bonds...........2-eeeeee: 100,000.00 
Bonds and Mortgages... ccccccccccccvcccccece 2,000.00 
Cash in Company’s Office....cecseseseseseces 1,120.16 
Cash in Bank and with Treasurers on Interest, 67,328.91 
Due from Lorillard Ins. Co., $3,000..... 1,800.00 
Premiums in due course of collection......... 5,534.15 
Office Furniture... ...cccccccccsccscsccccccces 1,500.00 
Accrued Interest... ..ccccccccccccccccccc.ccccce 700.00 
Postage and Revenue Stamps............. 50.00 


$291,458.22 
LIABILITIES 


Losses Adjusted, not Due......... $10,500.00 
Losses Unadjusted ....cccccccccces 19,220.00 


$29,720.00 


Losses paid in Chicago Fire, over $250,000.00 


JACOB OBERMANN, President. 
JOSEPH SCHLITZ Secretary. 
W. H. JACOBS, Treasurer. 

F. H. MAGDEBERG, Menager. 
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[NSURANCE (C0. OF NORTH AMERICA, 


No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL, 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. I, 1872, $3,212,176. 
$25,000,000 
255799137 
Surplus, as per New York Report, - - - 993,966 
CASH CAPITAL, $500,000. 


Losses paid in Cash since organization, over - 


Income for the year 1871, - - - - - 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, Xc. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President. 


MATTHIAS MARIS, Secretary. C. H. REEVES, Ass’¢ Sec’y. 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Avent. 


MARINE AGENCY, NO. 54 WALL STREET. 


CONNECTICUT FIRE 


Insurance Company, 


OF HARTFORD, CONNECTICUT 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - $500.000 


STATEMENT OF ASSETS. 


ind Certified to by the Insurance Commis- 
ticut and Massachusets, Feb. 1, 1872 


As Examined 
Sioners of Conne 





—— 
Cash on hand and in Bank............ssseceees $276,102.79 
Loans secured by good Collaterals...........++. 27,550.00 | 
ty. B, OVER TOMES. ....cccvescccccsesccns 157,020.00 
ee ee Ge EON cic bneede0dsxestneaneeset 19,250.00 
Railroad Bonds and Stocks.......ceccecccessees 25,000.00 | 
National Bank Stocks........ssesee0 os cecccces 35,550.00 








$540-772-79 | 


Total Liabilities for Losses and Re-insurance.. 40,410.14 








Net ASSEUS...cccccccccessccccccosccocccce $500,362.65 
This Company is now prepared to offer indemnity against 


Loss or Damage by Fire equal to that of any other Com- 
} } 


pany in the land, and hopes to merit and receive a liberal 
share of the publ nfidence. 
DIRECTORS. 


JOHN B. ELDREDGE, TIMOTHY M. ALLYN, 

JULIUS CATLIN, JAMES B. HOSMER 

EDMUND G. HOWE, EDWIN D. MORGAN. ofN.Y.| No. 106 Washington 

OLCOTT ALLEN. TERTIUS WADSWORTH 
HENRY T. SPERRY. 


SFreCcrtATOR. 





Wtilers to the [Insured a combina 1 of 


ALL THE BEST FEATURES | 


Adoptea py other First-Class Companies. 





COMPETENT AGENTS WANTED, 


Address Home ¢ ilice, 


| No. {87 Broadway, New York, | 


OR DEPARTMENT OFFICES AT 


6 Sunceecesecessesesss Boston | SAMUEL GRANT, 


Dy A Pe EOD JUNI, oc ncnccecncancecaseddus Baltimore | GEO. W. RICHARDS, 


443 


FIREMANS FUND 


Insurance Company, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, GOLD, . . . $500,000. 


BOARD OF REFERENCE. 


of H. B. Claflin & Co, 

of George Opdyke & Co. 

of David Dows & Co. 

of Eugeue Kelly & Co. 

of Dewitt, Kittle & Co. 

late of W. T. Coleman & Co, 

of Van Cott, Winslow & Van Cott, 


H. B. CLAFLIN, 
GEORGE OPDYKE 
DAVID DOWS, 
EUGENE KELLY, 
¥. G. KITTLE, 
WM. T. COLEMAN, 
FOHN WINSLOW 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 


Branch Office, 114 Broadway, New York. 


SKEELS, BOWERS & BOUGHTON, 


MANAGERS. 


CHARTER PERPETUAL, 


1829 = 1872 


FRANKLIN FIRE 


Insurance Company, 
OF PHILADELPHIA. 


OFFICE—438 anp 437 CHESTNUT STREET. 





Assets on January 1, 1872... ..++++0..ceeseeeees $3,255,748.94 
Capital... ....seccccceccecccccccsssececcseseses 400,000.00 
| Accrued Surplus and Premiums.......sseeceees 2,855,748.94 
Losses paid in 1871..+seceeee. ss sseeseeeeeeoees 928,542.43 
| Premiums received in 1871.......- 1,451,176.63 
| Interest Moneys, Dividend, etc., received in 
IGTBovccccce...sceccsccccesscevecccccseesscees 212,375.78 
Losses p ace 1829, nearly... .cccccossscess 7 ,000,000.00 
The Assets of the *“* FRANKLIN” are all invested in solid 


securities (over two million seven hundred and fifty thousand 

lollars in First Bonds and Mortgages), which are all inte- 

rest-bearing and dividend-paying. The Company holds no 

Bills Receivable taken for insurances effected. 
PERPETUAL AND TEMPORARY POLICIES ON 

LIBERAL TERMS. 

| This Company issues Policies upon the RENTS of all 


| kinds of BUILDINGS, GROUND RENTS and MORT- 
| GAGES, 


DIRECTORS: 


ALFRED FITLER, 
THOMAS SPARKS, 
WM. S. GRANT, 
THOS. S. ELLIS, 


ALFRED G. BAKER. 


ISAAC LEA, 


| FeO SD Wr Se DWE Rsncc0ncncvescescnceseecesine Chicago | -~ 1 ; “ry >A r 
: " . om . >" | GEORGE FALES, GUS. S. BENSON 
JOHN B. ELDREDGE, President. | No. 11 Bratenahl Block......sssssseceeeeeeeseeses Cleveland | 
M. BENNETT, Jr., Seoretary De, 0 ET Dee. ons nscccnccenesuctenses Cincinnati | ALFRED G. BAKER, President. 
_ D- - ~ No. 210 North Fourth Gtreet....cccccccccccccecces St. Louis | THEODORE M. REGER, Secretary. 
CHARLES R. BURT, Assistant Secretary. | | sein nate ite — 
ted Sas nee DRAG Miva hsees cncncvcsdecenvecetsacseoseed St. Paul | GEORGE FALES, Vice-President. 


a@ Messrs. SATTERLEE, BOSTWICK & MARTIN, | M. J. Francisco, Manager 
Agents, 171 Broadway, N.Y, <6 


is So ie PU, Cink cc 00s sds cavncodocts Ithaca, N. Y 


Rutland | SAML. W. KAY, Assistant- Secretary. 
JAS. W. McALLISTER, ad Vice-President. 
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UNION THE [MPERIAL FIRE 


Insurance Company, of London. 


Insu rance Com pa Y) y ? ESTABLISHED A. D. 1803. 





SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL,GOLD, . . .$750,000 


BOARD OF REFERENCE. 


#H. B. CLAFL.N, ° ‘ ; ; ° . fH, B. Claflin & ¢ 
GEORGE OPDIkKeE, . ‘ . : ‘ ‘ ‘ of G ( f 
DAVID DOWS, 7 
EUGENE KELLY, . ; ‘ : A ‘ 
¥. G. RITTLE, ‘ , ‘ ; ‘ witt. Wittle 








WM. 7. COLEMAN, ° - late of Wi . Coleman £ (¢ 
FOHN WINSLOW, . .  . ° i . of Van Cott, Winslow & Van Cott (Company’s Building, London.) 
Capital ana Lash Accumulations, 88,000,000 in Gold. 
OFFICE, No. 40 PINE STREET. 
. Local Board of Directors for the United States Branch: 
POLICIES GRANTED in CURRENCY or GOLD. E. M. ARCHIBALD, H. B.M. Consul, Chairman 
A. A. LOW of . A. Low & Bros 
— eI 4045 7 ' of E. S. Jaffray & Co 
( ‘ ot Kicharec rir J 
All Losses Promptly Adjusted and Paid at DAVID RD ARVIN 7 ee No.9 € Ri 7 sechep nt 
BOORMAN rere nat : of J. B. Johnston & Co 
JAS. STUART. ‘ fj. & J. Stuart 
Branch Office, 114 Broadway, New York. All Losses of the United States Branch will be adjusted and paid in New York. 


EDGAR W. CROWELL, Residenc Manager. New York. 
JOSEPH B. ST. JOHN, Assistant Manager 


s SKEELS, BOWERS & BOUGHTON, C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St., London. 
INDEMNITY. re Me er en GE" INSURANCE. 


— Over twelve hundred actual fires put out with it. 
AINA peo S.M. MooRE& CO 
$ I 0,000,000.00 —- 
Worth of property saved from the flames. “ leents, 


INSURANCE COMPANY, 
2138 EAST MADISON ST., 


Or HarRTForRD, Conn. 


CHICAGO. 


ORGANIZED A.D. 1819. 
Hartford Fire Insurance Company, 


Lossgs Paip 1N Firty-Two YEARS OVER $29,000,000 - 
HARTFORD, CONN 


EXCLUSIVE OF LATE CHICAGO LossEs. 


ASSETS, over - - - - - $2,000,000 





Cash Capital, $3,000,000, 
National Fire Insurance Company, 


With an ample re-insurance fund, which will be kept intact, 
HARTFORD, CONN 


after paying Chicago losses. 


|'ASSETS, over - - - - - $500,000 





Assets, over $6,400,000. 
Franklin Insurance Company, 
WHEELING, W.VA 


This well-known and reliable Co ympany which has stood 








the tests of over half a century. will continue issuing new Tet nia ta . . 
policies and renewing old ones ut current rates, ASSETS, ove1 -_ 2- = + © $ 300,000 
tT; . : . + = = 4: 
GOODWIN & PASCO. A “ARWELL, 'v» North British & Mercantile Ins. Co. 
, Agents, LAS on Pawt )F LONDON AND EDINBURGH 
—_ 407 Broadway, New York, : 
OFFICES, 7S | a ie a C ers ASSE ah Gold, - - - Pp 14,000,000 
- . . * deta dcied tWesluus saw wm ws 
585 WaBAsH AVE., 43 SouTH CANAL ST.,  _ “4 : 
r use ire | irtments of the principal + = = 
Adjusting Office, 750 WABASH Ave. | German-American Insurance Co. 
> 94. Government has adopted it. The leading Railways 





NEW YORK, 





Where over one-and-a-half million dollars losses by the late 


fire have already been paid to over 800 claimants. \ SEND FOR “ITS RECORD.” — | ASSETS, over - zs < - $ 1,000,000 














THE MUTUAL LIFE 


[7iSUPramnce OF NEW YORK. Company, 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Ilice-Presfdent. 


CASH ASSETS, Jan. 1, 1872, ‘ - = - $51,577;997.00 


TOTAL LIABILITIES, at the same dove, - - 47,682,256.62 
SURPLUS over all Liabilities, - - - - - - - $3,895,740.38 
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Number of Policies in force, - - 739" | Amount at Risk, . -  $248,921,472.00 
The lvantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system ot Annual Cash Divi 
dends., dist buted on acl New Yu at Day. combine t make 
THE SAFEST, THE CHE APEST AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the C ompany direct, or to either of the following 


GENERAL AGENTS. 


F.W. VANUXEM, General Agent for om vivania and Delaware. Address VAn- DERICK L. BOARDMAN, General Agent for Northern and Western New York 

' XE 4 BATES & 7 \MBE KR r, 4 0 W reet, Philadelphia, Pa. Address Christie & Boardman, Troy, N. Y. ; 

H.B M. RRI | General , t tor ‘Mi h , Indiana, Illinois, Wisconsin, lowa, JOHN W.NICHOLS, General As rent for Connecticut, New Ilaven, Ct 

> Min p ” pdvoes Merv 1 & : , Detroit, Michigan. FAYE! re P. BR OWN, Gene ral Agent for Vermo mn ee ee ee, 
I SPEN GOBLI G A it fe +i ions 1 rsev. 792 Broad St., Newark, N. J. Uister, Orange, P am, Westehester, Rockl anc Su livan, Delaware, Broome, 
A.B - : GC : ati a, Se for New jersey. 79 isco, ¢ L lioga, an 5 Sieiain vin State of New York, s, N ‘Y. 

O.F_ BR C vent for Virginia, West Virginia, District of Columbia, AMOS 'D. SMITH, sd, G | hameet for Rhads iclend, Seeviione, &. 8. an8 
aie = t Ten erior of the Carolinas, Georgia and Alabama, 15 Massachusetts, Boston, Mass. 

S. R Md. CL eo rON Bb. 1 ISK, General Avent for Missouri, Kansas, Nebr aska, Colorado, and 
OH. | >S. General Agent for Ohio. Ch land, O, ‘estern Arkansas, and Mo 1a, Dakota ead Wyoming Territories. Address 
}¢ HN As eee E. General Agent Southern New York, 132 Broadway, New York. Fr ISK & Hann, St. L onis. Mo, 

Pe . W.H BA are J . Cb tuar JOHN M. STUART, Secrefary. 
rEWIS C. LA we TON. Assis f , A. HOVKINS, Cashier. F. SHR¢ JEDER, Assistant Secretary 


UN ITED STATES 
tte Insurance Co. OPOL 
Life In. ( Wst IT 4 WV 
Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. LIFE 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


INSURANCE CO. or NEW YORK. 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, unDER DIRECT contract 


ANI 


LIBERALITY TO THE INSURED. 


— WANTED EVERYWHERE 


WITH THE COMPANY, 


Au Forms or Lire anp Expowment Poticies IssveD. RECEIVING THE BENEFIT OF THE FULL COMMISSION ALLOWED. 


JOHN E. DE WITT, President. CORBIN, GAFFNEY & CORBIN, JOSEPH F. KNAPP, Pres't, 
. Superintendents of Agencies. an 1 os: ' 
CHAS E. PEASE, Secretary. A. KAUPMANN, ee 


WILLIAM D. WHITING, Actuary. Sup’t of German Department. WM. J. COMLY, Secretary. 








~~ 


—oS ee ee 


= 
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Incorporated 1863. Incorporated 1862. 


THE HO ME __ UNION [NSURANCE COMPANY, 


OF BANGOR, MAINE. 


Insurance Co. of Columbus, Ohio. naecahinae 


Cash Capital, - - - - - - $200,000.00 
Cash Assets, Jan. 1, 1872, - - . - 540,785.37 
Cash Capital, - - , - - - $500,000 
“c = 2: ‘ 5 as = . 371.453 ° 
Surplus, scaled Jn NATHAN C. AYER, President. 
Cash Assets, - - - - - - $871,453 R. B. FULLER, Sec’y. GEO. H. STETSON, Ass’t Sec’y. 
JAMES F. DUDLEY, General Agent. 
M. A. DOUGHERTY, Pres'’t. E. T. MITHOFF, Vice-Pres’t Boston Office, . . - 22 Devonshire Street. 
JACOB PEETREY, Sec’y 3RANCH OFFICE (rirt) MIDDLE STATES : 
128 Broadway, N. Y. 
BRANCH OFFICE H. and J. ¥. th DORR, . - . : a a 
BRANCH OFFICE (marine) MIDDLE STATES: 
New York, New Jersey and Pennsylvania, and New England States: A. W. WHIPPLE, Manager. 
No. 128 BROADWAY, NEW YORK. BRANCH OFFICE (FIRE AND MARINE) WESTERN STATES : 
2 SOUTH CANAL ST., CHICAGO, ILL 
H. anp J. V. N. DORR. - - - - - MANAGERS GREER & AYER, Managers 


NORTHWESTERN MUTUAL LIFE 


Insurance Company. 





2 


. : The sum of $650,208.68 was received for interest by this 
INTEREST RECEIPTS Company during the year 1871. This amount, after paying all 


the losses by death, left the large balance of $44,187.74. 











A low rate of mortality and a high rate To these facts add the advantage gained 


of interest have combined to bring about MORE THA N PAID from the low rate of expense of the Company, 


the desirable result here mentioned. which strengthens its claims upon insurers. 


Agents of ability who appreciate the advantage of having a 
strong and popular company to represent are invited to corres- DEATH LOSSES 1871 
J 


spond with the Company, regarding terms and territory. 

















HOME OFFICE, iia: wee 11 OOO OOO O J.H. VAN DYKE, Pres’t. AUG. GAYLORD, Sec’y 
MILWAUKEE, WIS. a te ; ° ‘ HEBER SMITH, V. Prest. E. McCLINTOCK, Act'y 
ALL KINDS 


Oo 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFfrices. 





NEW YorK.| J. H. AND C. M. GOODSELL. | chicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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AMERICAN CENTRAL 


Insurance Company, 


OF SAINT LOUIS. 








GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 
GEORGE T. CRAM, Secretary. 
From Annual Statement, 1872. 
Subscribed Capital.,- - ' - - - ° ° $1,375,000.00 
Cash Capital, - - - - - - - - - 275,000.00 
Surplus - - - : - ‘ - - - - 148,234.32 
Cash Assets, - - - - - - - - $423.234.32 
The Assets of this Company are ail in Registered United States Bonds and Cash 
Its Liabilities, aside from Capital, were, January 1, 1872: 
For DS BOOBs 0000000000560 008 60005656000 ss0ssensencosess Hbtataoveorens $58.072.57 
Re- rance counted at SO per cent « C premeleans received. ecccccsecccccocesses §S,S48.54 
$146,921.11 
rhe subscribed Capital of this Company proved to be cash in sixty days in payment of 
C ‘ es that loans on Real Estate could not show without heavy discount. 
s Company does a general fire and inland business, and is managed and controlled 
by the following-named 
BOARD OF TRUSTEES: 
+] P. PL ed . : Ex-President Union Merchants Exchange 
W .H PULSIFER, . - . . - St. Louis L. &. O. Co. 
Ss . DODD, - Dodd, Brown & Co, Dry Goods 
OR RIS TAU SsIG, - . r. Livingstone & Co. 
CHAUNCEY I FILLEY, - - - - - - Queensware Merchant 
WM. HUNICKE, . - : - - - Hunicke & Wist, Com, Merchar 
RUSSELL HIN‘ KLEY, - - . : . - Belleville, for State of lllinois 
LEE R. SHRYOCK . - - - President Board ot Trade 
F. A. REUSS : - - - . - - - - F, A. Reuss & Cr 
JOHN W AHL, : ° . ° Wahl & Carpenter, Commfssion M archants 
. E. . II KE RI , . ° ° - I-vansville, for State of Indiana 
M. L. POTTLI ° ° ° ° . - Commission Merchant 
CN UMct WELL, - . - - - . - - - Bussey & Co. 
JAMES P, FISK - - - - - - Fi . Knight &c 
GEN. JAS. L. MINOR - - . . - - - - For: State of Missouri 
LE. H. DURFEE, - Durfee & Peck. Leavenworth, for State of Kansas 


ALEMANMIA 


FIRE INSURANCE COMPANY, 


CLEVELAND, OHIO 


CASH ASSETS, over . & 200,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
S. P. WALKER, Ww 
Late Secy Chicag Late Saw 


A. LowkLt, 
yer & Lowell 


Firemens Ins. Co. 
HIRAM RUGGLES, HERBERT FULLER, 


rae NATIONAL sey. 


Insurance Company. Bangor, Maine. 
FIRE AND MARINE. 
CASH CAPITAL, - $200,000.00. 


Statement, Fanuary ist, 1872 
CASH ASSETS, - - - - - - 
Losses reported and unadjusted, adjusted, but not due, 
LIABILITIES, ncluding $24,275 in Chicago), and all other 
liabilities, - - - ° ° ° ° 


$449,659.78 


84,125.93 


DIRECTORS. 
HrrRaM RUGGLES, Wi1LL1aAM T. Pearson, lounn E. Goprrer, 
L. M. PARTRIDGE, JOHN LITTLEFIELD, Joun THIsSEL, 


H. Herrman. 
H. D. FULLER, Sup'’t of Agencies, H. HERRIMAN, Marine Secretary. 
ranch Office, No. 10 Pine Street, New York 
ALLIGER BROTHERS, 


General Agents for the States of New York, New Fersey, 
Delaware and Maryland, 


Marine Agency, 50 Wall Street, 
WALKER & HOLDEN, Agents. 


Pennsylvania, Ohso, 
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E. ALLIGER Rn. D. ALLIGER. G. W. SCHOONMAKER 


ALLIGER BROTHERS, » 


GENERAL INSURANCE AGENCY 


No. 10 PINE ST.. 


near 25th 


SIXTH 
Street. 


and 597 


AVENUE. 


REPRESENTING THE FOLLOWING COMPANIES. VIZ; 


COMMERCIAL UNION 


ASSURANCE CO. OF LONDON 
ASSETS, over $4,000,000 Gold. 


(GLENS FALLS INS. Co. 


OF GLENS FALLS, N. Y 
ASSETS, 


MERCHANTS INS 


OF PROV ee R. 


$578,000 


Co. 


ASSETS, $381,000 


NATIONAL INS. Co. 


OF BANGOR. MAINE 
ASSETS, 


BLACK RIVER INS. Co. 


OF WATERTOWN, N. Y 
CASH CAPITAL, ' 


STATE 


Insurance Company, ol 
"ED 186 


$459,000 


$250,000 


Missouri, 
ORGANI: 
showing condition 
GROSS ASSETS, - - - - - - $714,085.14 
LIABILITIES, Comprising unpaid Losses and Re-insurance fund, 82,932.79 
SURPLUS AS TO POLICYHOLDERS, - - 631,152.35 
RATIO OF ASSETS TO LIABILITY, - - - 8.61 


Result of examination by Superintendent of Insurance Department, 
Ve ‘ } 


t Qn 
ber 31, 187 


Communications in reference to Agencies be addressed as follows 
NZ W r. OR K AND NE W rt a IND S7 “4 TE S.—H. and J. . Dorr, Mana- 
rers, 128 Broadway, New Yor 


n’l Agents, 121 South Fourth st., Phila 
eneral Agent, No. 10 Blackford’s Block, 


PENNSTL VANIA.- f+ patel & Ev , Ge 
OHIO A VD INDIAN. 1—Wwsn. T. Royss, G 
Indianapolis. 
IOWA —jos, A. Nunn, Gener: Avent, I Madi n, lowa 
IN OT'.ER STATES, Addre 


1. N. STRONG, Sec’y, Hannibal, Mo. 


INCORPORAT! 5 


THE GEORGIA HOME 


Insurance Co. 
OF COLUMBUS, GEORGIA. 


Capital, - - - - - - - - 
Assets, January 1st, 1872, - - - - 


$350,000 
504,808.53 


D.F. WILLCOX, Sec’y. J. RHODES BROWNE, Pres'’t. 


DIRECTOR 
J. RHODES BROWNE L. T. DOWNING, JAS. RANKIN, 
JOHN KING, JAS. F, BOZEMAN CIIAS. WIS! 
W. J. McALISTER, S. B. WARNOCK D. F. WILLCOX 
AMORY DEXTER, JOSIAH MORRIS, of M verv, Alabama 


ll the Southern and South: 


D. F. WILLCOX, 


Agencies at all prominent points in 


Address 


estern States 


Secretary, 





a ' 
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THIRTEENTH ANNUAL STATEMENT OF THE 


ERICA 


Insurance Company of Chicago, 


OFFICES, 482-484 MADISON ST. 


ORGANIZED A. D. 1889. 
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STATEMENT, DEC’R 381, 1871. 
Cash Capital paid up, - - + $150,000.00. 


ASSETS. 

I  D POGE CANON 0 05:08 va dncdecccincddeosesscvqncendatessee $181,900.88 

National Bank and other Stocks.....cccccccccccceccccsccces sevccvccesescccoce 119,648.08 

Loans On Collaterals... .ccccccccccccccccccccvccccccccccsccsccccccvccssscceers 27,800.00 

Installment Notes and other Assets.....cccccccosccccccccccccvccccscccsceceece 614,114.67 

BO ROM iviniseevs hiisecen cedvecciciccconvscedeesesvavosstes $943,672.63 

Losses adjusted and duc...cccccccccccccccccccscccccccccccsscocevcs NONE, 

” = MOE DUC sc cccccccccccee coccececcsccccesccsovcscons $28,647.62 
«= Reported awaiting proof. ... cccocccccocccscovccsesocosccccs 8,035-15 
Amount necessary to reinsure all outstanding risksS....eeseseseeess 94,420.72 


CLASSIFICATION OF RISKS IN FORCE, DECEMBER 321, 1871. 














3RICK. FRAME, 

ee ee 

Risks, Amount, 
Town Dwellings, Barns and Contents... 13.3290 $11,101,035 
County ‘ “5 ” +» 581 1,127,773 30,886 34,743,873 
School-houses and Contents...........+. 70 102,462 1,257 860,211 
Churches and Contents ..... wre 14 34,533 134 287.926 
9g! $1,692,454 45,056 $46,993,045 

No. of Rieke. 4 mount 
Net Risks in force, and Amount at Risk. ..sssccecccccsccccsnecees 46,647 $48,685,400 


Business done on the ‘* INSTALLMENT PLAN,” and confined to the insurance of 
Dwelling Houses, Private Barns, their contents, Churches and School Houses. 

The American Insurance Company originated the ‘‘ Installment Plan,” the best plan 
ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns, 

Upon the “Installment Plan” a policy is issued for F1vE years. Premiums are paid 
in FIVE equal annual payments. Upon this plan the farmer has but a small amount to 

ay each year. Has the advantage of the proceeds of r1ve crops wherewith to pay for } 
insurance, He does not feel these small annua yments, whereas to pay at the tims 
insures for five years insurance, he feels it a b ‘ 

Adhering strictly to the above class of r s, the Company can never meet wit 
disaster trom conflayrations which destroy hundreds of millions of property in a 
night, as has been witnessed in the great calamity which laid Chicago in ruins. N 
withstanding the American had on the oth day of October over Forty Millions of Property 
at risk, the Company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried Insurance Companies. , 

With a paid-up Cash Capital of $150,000, accumulated Assets of nearly one million o 
dollars, increasing monthly at the rate of about $50,000 per month, Premiums paid 
annually upon the ‘Installment Plan.” the insured retaining in his own hands all 
unearned Premiums for a five-year Policy, except for a single year’s insurance, the ** Old 
American ” may be classed as one of, if not tie safest Company in the world in which to 
insure Farm Property and Detached Dwellings. 


Agents wanted to canvass for farm Property in all the Western 
States and State of New York. Address the Secretery. 
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CASH CAPITAL. $200,000. 


Incorscrated 1862. Charter Perpetual. 
RANKLIN INSURANCE CO. 
WHEELING. 


Ninth Annual Statement. 


ASSETS, JA". 1. 1872. 


Cash on hand and in - - $61.944.10 
( ‘ ‘ - 245.86 
" - - C »80.00 
- - - - 7.000.00 
‘ 
o YO OO 
22.100.25 
sb oy -500.00 
- - 4 [.575.02 
z K Db iS Midorse - - ~ - - 22.200.00 





Total, - - : - - : $257,408.83 


LIABILITIES. 


Losses Adjusted and Unadjusted. - - - $28, 


> 
~ 
=~) 
> 
“i 


[INCOME for 1571. NET, - - - - 126,472.50 
Expenditures for 1571, - - - - : 92,700.50 


SAM’L McCLELLAN, Pres’t. C. M. COEN, Sec’y. 
A. L. WILEY, General Agent. 


NORTH MISSOURI 


Insurance Company, 


MACON, MISSOURI. 


FIRE AND INLAND MARINE INSURANCE. 


$500,000.00 


Capital, .. . 


ASSETS, Jan. 1. 1872, : ; ‘ ‘ $645,47-91 


The Company was represented in all the great conflagrations of the 


past year, yet paid all its losses promptly, and made a handsome profit 


besides. 


JOHN F. WILLIAMS, President. 
Cc. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secretary. 
C. H. STEELE, Supt. of Agencses. 
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THE 


St. Louris MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any first-class 


company. 
ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death sinc 


e organization, over $2.909,000 


Dividends or Surplus returned to Policyholders, over $;,220,000 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 


Sor all contingencies. 


ANNUAL INCOME. $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tage forms and favorable terms for insurance presented. 


, ly 4 +eril 7 > » ¢} He } ; ] 
Surplus distributed on the first of January each year, and Dividends paid annually 


thereafter, on the Contribution Plan, 
OFFICERS: 
Ras Ud, IPE net idadbetbbesien barnmdeesnsenedimnneueel President, 
We nie EN ce 26d oan dewaeeenkcensetaricnenineiees Vice-President, 
ha 2h ana F ORKé Hae eberseASeheneddaeediadiereNe Secrelary. 
ey ae aa General Manager of Agencies. 
Sg, is A A eeGus asd beeed sunwewnetedib|.dsman emote Cashier, 
Fe Mies, SEES EET Ia iced Riedsh tahoe i dinenabine aka aet-aaiaears | okubidesall ictuary, 
Wes Phe BEC PEI es Bh Disk <cvdecscccudbcveses Medical Officer. 
hg, FEO. hs MPPs ess c6ke Kusussesceveces Consulting Physi: ian, 
CLINE, JAMISON & DAY... oceeee- Legal Advisers, 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON 


Managers 


CHARLES J. WILSON, M.D., Medical Examiner. 


AMERICAN 
PLATE GLASS AND FIRE 


Insurance Company, of New Fersey. 


CHARTER PERPETUAL. 
Capital, - a - “ v e ” " 
Cash 


250,000 
308,728 


Assets, "ta. 2 a a ae ee 


New York Orrice. No. 2 CorTLANDT STREET. 


HOME OFFICE, 141 WASHINGTON ST. 


This Ce ny insures all kinds land or ayainst loss or damage 


h f property, upon 
by fire and 


water, 


OFFICERS 


ALFRED BERNEY, Pres’s A. B. CHASSEAUD, Secretary. 


Strictly Mutual. 
PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, 
No. 


ASSETS, OVER ONE AND A HALF MILLION DOLLARS. 


111 South Fourth Street. 


ganized by prominent members of the Society of Friends to 





T! Company was 
pro L. I ( ny Friends especially, accepting, also, such others as come 
p to the ¢ ss iard of health and ancestral longevity. The value of sucha 
‘ ur y provedin England, where the ** Friends’ Provident I: stitution.” 
l i even years of existence, has found its mortality se much be ow the 


urance has been considerably less thanin otLer om anes. 
ts low rate of mortality, economical maragement of its busin s, and the we I-know 

haracter of its officers, make it a very popular company to solicit for among all classes 
The Company is expressly required by its charter to divide every dollar of surplus 


umong its Ps 


ostot ir 


e.t tthe « 


licyholders. 


AGENTS WANTED. LIBERAL TERMS 
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THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 

HARTFORD, CONN, 
ASSETS, JAN. 1, 1572, $3 [,975,401.66 
ANNUAL INCOME, about $10,000,000. 


Total Claims by Death paid to date, over $ 1 3,000,000 
I 6,000,000 


returned to Assured 
to date, about 


Total Surplus Premiums 


JAMES GOODWIN, President. 
Z. PRESTON, Vice-President. FE. B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secretary. L. S. WILCOX, Medical Adviser. 


GENERAL AGENTS: 


Peck & Hillman, General Agents for State of New York Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and 
‘ fersey cove No. 1904 Broadway, New York City. 
tearns, Dickinson & Co,, Gen. Agts. for Lllinois, Ne "9 Wabash Avenue, Chicago, i1]. 
Hodges Brothers, General Agents for Mic in and Wisconsit Detroit, Michigan. 





W.R. Hodges, Gen. Agt. for Missouriand K is, Cor, Fitth and Olive Sts., St. Louis. 
Geo. W. Fackler & Co., General Agents for O1 

N t, Cincinnati, Ohio. 
Ryan, Carpenter & Co., General Agents for Ke Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Te Memphis, Tenn 





ec 
Delaware, District of Columbia and 
8 South Street, Baltimore, Md, 


No. 
Rhode Island, Massachusetts, New Hampshire, 


I cs 
A. H. Dillon, Jr., General Agent for Maryland, 
West Virginia pian ousaneine 
Barnard, General Agent for 


Lk. de 


BOE VERGE. ccccoceccsess Providence, R, L. 
Coft v Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me, 
Edwin Ray, Gen, Agt. for Boston and Vicinity. No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt. for California, 


No. 315 California St., San Francisco, Cal. 
S.D. Wait, General Agent for North Carolina ..... pinpinied Raleigh, N.C. 
Phil. M. Crapo, General Agent for lowa 7 Burlington, lowa, 
L. H. Tenney, General Agent for Minnesota J Duluth, Minn. 
Hopkins & Gral am gh zen. Agents for Nebraska and the Territories, .. Leavenworth, Kas 
R. R. Bren, Gener Agent for Georgia and Florida... Savannah, Ga. 


S. S. Carrier, Agent for Western Per vivania, . . Pittsburgh, Pa. 
W,. H. Tilden, Agent for Philadelphia, Penn : No. 530 Walnu: St., Philadelphia 
R. C. Sm h, Agent f r Susquehanr i\ 1 y Pa . Wilkesbarre, la, 
Wim. N. Coleman, Avent for Southeastern Pennsylvania, .. Reading, Pa 
Brainard Rorison, State Agent for Indiana............e005+ Indianapolis, Ind. 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
156 & 1858 BROADWAY, 


No ExpeERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 

ized by prudence and economy, and the utmost 
e MANHATTAN in a condition inferior to 
The true standard by which to 
Ratio of its Assets to 


A business of twenty years characte 
care in the selection of Risks, has placedt 
that of no other Company, and superior to the majority. 
judge a Company’s strength is not the amount of sts Assets, but the 
its Liabilities. 

The MANHATTAN, as shown by official statements to the In 
New York and Massachusetts, had 

ASSETS, January 1, $7,548,874 

Ratio $123.60 Assets to every $100 Liabilities. 

Ratio of EXPENSES to RECEIPTS, 12.83 
The interest received from its Investments morethan pays its expenses of management, 
The business is confined exclusively to Life and Endowment Ins 


HALSEY, Secretary. HENRY STOKES, President. 


SOUTHERN LIFE 


Insurance Company, 
MEMPHIS, TENN. 


Departments of 


1872 _ 


_, 


irance, 


ASSETS, $1,241,947.40 
THE LEAD:NG LIFE COMPANY OF THE SOUTH. 
OFFICERS: 
T. A. NELSON, President BEN 
AMOS WOODRUFYI, db ice-President. CULAS.T.PATERS 
F. S. DAVIS, Zreasurer. 
BALTIMORE DEPARTMENT, SOUTHERN Lire INSURANCE Co., comprising the States ot 
Maryland, Virginia, Delaware, and District of Columbia, Office, No.7 German Stree t. 
Baltimore, Md. Officers: Joun B. Gorpvon, Pres’t; JOHN MERRYMAN, Vice-T'res't i 
W.C. Morris, Sec’y; MARSHALL & FisuEer, Counselors and Aif’ys. Medical Bourd: 
Prof. EpwarD WARREN, M.D., Joun Moxris, M.D. ; ne 
ATLANTA DEPAKTMENT, ATLANTA, Ga,— J]. B. GORDON, Pres't; A. HH. Corquirt, 
Vice-Pres't; }. A. Morris, Act. Sec’y; A. AUSTELL, E, W. HOLianp. Fin. Com. 
Its Success Assured. Its Economy Unsurpassed. Its Securiiy Unguestioned. 
Policies of every approved description issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. 
aa Wanted—Active, efficient and reliable Agents and Solicitors. Address, ; 
BEN. MAY, Secy, Gen, A. H. COLQUITT, Vice-Pres't, W.C MORRIS, Sec’y, 
Memphis, Tenn. Atlanta. Ga. Baltimore, Md. 


MAY, Secretary 
IN, Assistant-Secrelary. 
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FOURTH ANNUAL REPORT NAR [AN MUT 
CHICAGOLIFE ° - 


INSURANCE COMPANY. 


STATEMENTS FOR THE YEAR ENDING DECEMBER 3), 1871. 
ie wii ee oe | Organized 1859. OF NEW YORK. 


Premiums and Policy Fees.... 








Lire INsurANCE Company, 





Renewal Premiums .........- 76,589.94 ee 
IMRELESE. ccccccccccccccccescces 11,270.40 
$148,972.62 

DISBURSEMENTS DURING THE } —_—_ 
Dividends to Policyholders and Stockholders... ....++eeesseeee TONTINE SAVINGS PLAN. 
Return Premiums paid for surrendered Policies........++.++0++++ 
PRES Gor LANOOS s oo. vencakcesenscscoccseccceseccccescescccccoscoces 10 >. | 
PROAMAUTEICDs 6 occcccnterccedaccsenteese. ss ccuseccccesescoscesos 2,586. | 
Taxes and Fees to Insurance Departments........-++eeeeeeeeees | 


eee ed prttienet Bese Conmintons.------—-- ~ 7 Policies in Force - $24,000,000 
SAIBTICS. cccvccc.. co vescccccseseccsecesces cs cocccccccoecseseocees 03 3 P 

| -1ssets, ~ - - 2,500,000 

maaan | lunual [ncome, over I, 300,000 


Medical nd anetiewd ng, Office Rent, and all 
The assets of the Company are invested as follows er 





expenses. 

















WEOVEMAROS es cc ccc ecccesescccc cess ces tecesccesesncceceusesoeseses $00.333-34 FJ mre P a, 
U. = Gaesanans Sciiscescdataeoesetmdiwaveasncevees nes 6,600.00 OSSES A116 OVEF - I,4 O0O,000 
Loans On Collaterals. cccccceccccccccccccccccoscccccesssssecevcees 2'7 "700.00 
— $133,633 -34 
Cash on hand and in Bank... .:.cccccccccccccccccccscccccccscvess 21,323.99 
Cash in hands: GF Agents ..ccccccccccccvccccccccccoccescs er 19,893-06 ae 
Bills — TD cach. medias’, sc esiednddssuaeatseline 7,710.60 
SD Ge PUB cvccecceccesceeencetbccceccvctevcosoreve 3,080.92 
Deferred Premiums, semi-annual and qu: RE occ: cs. ciecsous 16,726.40 CAS R U S NNUAL DI I S 
All other property and securities, i a Company’s supplies. 500.00 H P EMI M s A V DEND " 
eS ere TTT TT TET COT 500.00 


—————  69,734-97 ———— 








$203,368.31 
The assets are thus appropriated : 


Capial Ey eer Tarr errr rT rr TTT rer er eT TTT TT $113,050.00 ANDREW W. GILL, EVERETT CLAPP, 





Surplus. .cccccc..cscccceveceeses. pu dbeduR ve peevass asewksecbenanas 90,318.3 

a: aaa 
Tees mamsees OF Piticles it fore coco scssitivvese seccvcoscccvccesosecesesecs 2,343 President. Vice-President. 
Total amount at Risk a a ee ee $3,416,414.07 


Amount Premiums on : Policies i OER REE IEE RAPES ARES ie Sa tie 133,210.37 LUCIUS McADAM, HENRY C. CLENCH 
Amount necessary for Re-insurance by State standard of 4 percent valuation : P 

and Actuaries’ rate of Mortality.............s0005 x e wate 175,000.00 Actuary and Secretary. Assistant Secretary 
Total number of Policies issued in the year 1871......cccccsscccccccesccecs ia 1.593 ’ 


BLACK RIVER 


INSURANCE COMPANY. 





WATERTOWN, N. Y. 











CASH CAPITAL, " “ " $250,000. 


LOVELAND PADDOCK, President. 


GILDEROY LORD, 1st Vice-Pres'’t. | ORIN C. FROST, Secretary, 


JNO. L. BAKER, 2d Vice-Pres'’t. GEO. F. PADDOCK, Treasurer 


OF 


FISH’S 
STANDARD LIFE ASSURANCE BOOKS 


DANIEL C. OSMUN, General Agent. 


EMPIRE 


Mutual Life Insurance Company, 
No. 26 Nassau Street, New York 


AND ALL HIS 
CANVASSING DOCUMENTS! 
(10 DIFFERENT WORKS.) 


SEND FOR CATALOGUE. 


WYNKOOP & HALLENBECK, Publishers, 113 Fulton Street, New York. 


DR. 





BOOKS LIFE 


(6 DIFFERENT WORKS IN BOUND VOLUMES), 








L. W. FROST, President. | 
SIDNEY W. CROFUT, Sec’y. GEO. W. SMITH, Vice-President | 
EVERETT CLAPP, Superintendent of Agencies. 





PRINCIPAL FEATURES: 


_This Company is PuRELY MutTvaL. All policies INCONTESTIBLE for usual causes. 
No restrictions upon TRAVEL or RESIDENCE. No increase of annual payments on any 
class of policies. Policies ABSOLUTELY NON-FORFEITABLE. Each policyholder has a 
vote in the elections. 


| LIFE 








Branch Office, No. 503,Wabash Avenue, Chicago. 
AGEN TSBWANTED. 
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J 
MUTUAL LIFE 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets ovER Habtr a MuILiion Do Levers. 


Securely Invested according to Law, 


OFFICERS: 
E. R. PAUL, President. 
IRA Y. MUNN, 7>reasurcr. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 
UNSURPASSED SECURITY 
the highest standard t I 
NON-FORFEITUR 


Reserving as it does, under the Law of Illinois, by 
nited States, it gives Security unexcelled by any. 


ein the 
E PLANS. Insurers, after having paid two full annual Prem- 
ot 


iums, have the Paid-up Insurance proportionate to Premiums paid, or of 
Extension similar tothat provided for under the Laws of Massachusetts, 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom 


All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence 


&@ Liberal terms will be given to competentAgents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company d 


HOPE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


OFFICERS: 
\ HENRY A. JONES, 
0 
President. 


WM. EDSALL, 


Vice-Pesident 







CHAS. H. DEWEY, 


Secretary 


A. BRADY, M.D., 
Medical Director. 


HENRY_W. SMITH, 


Actuary 


E. H. DEWEY, 
General Manager of Agencies 


OFFICE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies 
insuring $13,894,043, upon which the premium income was $644,721.17. 


ITS LEADING CHARACTERISTICS ARE 
Economy, Equity, Liberality and Care in the Selection of Risks 


ITS PRINCIPAL FEATURES ARE 
No Limitation on Travel; a fixed Surrender Value for each year endorsed on the Polic rs 
a Low Rate of Premium; the Incontestibility of its Policies. after two v« rs, 


on account of Errors or Omissions in the Original Application. 


Those who desire to act as Agents of this popular and reliable Company are invited ‘0 
correspond with the President or the Manager of Agencies. 


THE SPECTATOR. 


BROOKLYN [IFE 


No. 141 BROADWAY, 
NEW YORK. 


INSURANCE COMPANY. 


CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 
DANIEL AYRES, M.D., LL.D., Med’! Director. 


ASSETS, m a $2,000,000. 








It is the Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at anytime, in advance, what sum the 
Company will pay him on surrender of his policy. . 

No agencies in sections liable to epidemics; still no permit or extra premium is exacted, 
for the assured may reside or travel on any part of the globe. 


ECONOMY, CONSERVATISM, CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, AND UNQUESTIONABLE 
FINANCIAL STRENGTH AND SOLVENCY, 


CHARACTERIZE THIS COMPANY. 


JAMES R. DEWEY, 


General Agent for /ilinois. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


CHICAGO, 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, /iome Office. 


DIRECTORS: 





LELAND STANFORD. | SAMUEL LAVENSON....... Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL............++..Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS .........++.+++- Banker 
H. F. HASTINGS. .......ceeceees 3anker J. H. CARROLL........... ....-Merchant 
NEWTON BOOTH ....cccceces Merchant | D. W. EARL...... Forwarding Merchant 
LEONARD GOSS... -ccccsccces Merchant JAMES CAROLAN.........+- Merchant 
EDGAR PETALS ccccccccccccccces Banker E. B. KENYON. . Capitalist 


CHARLES CROCKER, ROBERT HAMILTON........Merchant 
Sup’t Central Pacific R. R. 


$350,000.00, Gold Coin. 
935,836.00. 


Original Capital, - - 
Assets, Jan. 1, 1872, - . « 


PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, B.G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. Sacramento, Cal Hon. ISAAC RANNEY..Delaware, Ohio 


SCHREIBER & HOWELL, E.E, RYAN &CO., he 
37 Montgomery St., San Francisco. No, 23 South Canal St., Chicago, Ill 


I 
J. A. BRUMSEY, Virginia,....... Nevada 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please address as above, or direct to Home Office, 
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452 THE 


NATIONAL LIFE 


INSURANCE COMPAN)?, 


United States of America, Washington, D.C. 


CHARTERED BY SPECIAL AcT or CoNnGrEss, 1868. 


Cash Capital, . . . $1,000,000. 


ANNUAL STATEMENT, January 1, 1872. 


Receipts. ...cccccccccssscece pe eteeeedet se RRSTREEs cadet Sodreernenescoentee sy $741,830.52 
Disbursements .......ccccccccccccccccccsccccccesccsccesssccesessssessecsees 356,612.29 
Imcrease in Net Cash Assets during the year......csssceeececeeveeseenes 385,218.23 
ASSETS 

Cash in Bank and Trust Companies .....++.+00 scseeeeeseercreenreres sens $126,893.08 
Government, State, and Municipal Bonds...........seeeeecececeeeeeeenees 646,000.06 
Loans secured by First Mortgaye on Real Estate.........eeeeeeeeeeeeeceee 487,302.46 
a a aa Sieh be ne vy CORSUEC CO RSNSREUEUESECRTS 730,064.96 
Deferred and Unpaid Premiums........eeeceeececccceeecceccneccceeeeeeeees 111,219.41 
Accrued Interest ...00 scccccccsccccocscccces soccsccecccsecssesssers eoeue 25,160.37 

Total Assets January 1, 1872 ..ccccccccscccccccesecccvccecs seve ++ $2,133,240.34 

LIABILITIES 

Total amount required to safely re-insure all outstanding risks..........+- $1,028.017.00 
Losses Reported but not Due oo. cccosccvccccccccccce. cccevescoccssoccesees 63,686.52 

Total Liabilities January 1, 1872.....ceccceeccceccccsscccecccececeees $1,091,703.52 
Surplus (Security additional to Re-insurance Fund) ..........+.+000- $1,041,536.82 


A STRONG STOCK COMPANY. 
SPECIAL FEATURES, 
SECURITY, LOW RATES, NO DIVIDEND DELUSIONS. 
OFFICERS 
E. A. ROLLINS, President. 
JAY COOKE, Chairman Finance and Executive Committee. 
H,. D. COOKE, Vice President, Washington. 
EMERSON W. PEET, Vice President and Actuary 
JOHN M. BUTLER, Secretar y: 


Contracts direct with the Company, giving liberal and continuot 1s Commissions, will 
be made in z af ry of the country with efficient and reliable men who purpose to canvass 
personally for Life Insurance, Address 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, 


ASBURY LIFE 


Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 


Cor. of Eleventh Street 


j. a N¢( IRTH, Pre stdent. 





A. V. STOUT, I. A. STILES, Sec’y & Actuary 
M. D. SAVIN, Vice-Prests. A.E.M.PURDY,M.D.,Med. Ex 
D. T. MACFARLAN, LEMUELSKIDMORE, Counsel 
EMORY M'CLINTOCK, Consulting Actuary 

We present the following streng and useful f ires for those d ng to work in 
ance for this Company, or effect insurance on their own live i 

1. We issue all the various kinds of policies in present use on sing nd joint lives 
namely: Whole Life, Ten-Payment Lite, Endowments, and Annuit - and also the 
following, issued only by this Company: Half-Premium Plat One Ye ir Te rm, 
and Commuted—that is, a ** commuted ” policy insurers to relin sh the it st 
in profits, and receive instead an immediate and permanent Idition of one-third to the 
amount assured by their policies. 

2. Registered Policies, countersigned by the I irance Depa nt of the State of 
New York, certifying that such policies are secured by a special de t 

3. Travel unrestricted in Northern States and Europe, and after first year throughout 
the world. , 

All policies non-forfeitable after two annual payments—star ling good for ar 
equitable value for the full term, payable when the original policy would have matured 
without exchange or conditions—that is, after two annual payments have been made, the 
Company wonld require no notification from ¢ pa easing to make f irther payments 
in order to secure whatever value he is entitled t in advantage given by no other Com- 
pany, 

5. Loans made when desired of one-third of pre is, if a inting to $40 and 
ward, but no note required. 

6. Dividends to policyholders after two annual payments made on the Partners} D 
Plan, according to the capital (represented by the premium reserve) w hich each partner 
has in the Company, and can be applied, at the f insurers, to an increase of th 


4 to reduction of future premiums, or payable in cash 
No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 


191 West Madison St., Chicago. 
GEORGE C. COOK, President. W. R. MARLAY, Secretary. 
THOMAS BEVAN, M.D., Med. Examiner. Hon. GRANT GOODRICH, Counsed. 
D. H. LAMBERSON, Superintendent of Agencies. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


~ (Incorporated by Special ¢ harter of the State of Connecticut, May, 1862. 


ASSETS, RATIO 


January 1, 1872. Ot Assets to Liabilities, 


142.85. 





BOARD OF DIRECTORS : 
SAMUEL E. ELMORE, , 


President Continental Life Insurance Company. 


Hon, JOHN S. RICE, - - - Ex-Speaker of House of Represen tatives 
Hon, ROGER AVERILL, - : Ex- ieuteae ant Governor of Connecticut. 
WILLIAM H. POST . - - - - - Tallcott & Po 
CHAS. S. BISSELL, Esq . - - . « Suffield, Cor 
Hon, LUCIUS -HENDEE, - . President ot Atna Insurance Company 
Hon. EZRA H ‘LL - - - - - - Chamberlain & H ull, 
HORACE CORNWAL L, . . : : : : - Counsellor. 
CHAS. }: co LE, - - - - - Cour isellor, 
ELIJAH C. KELLOGG, Esa., ——r - - - : : ‘Harttord, Conn. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, President. 


FRANCIS D, DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M.D., Medical Examiner. 


A few good Agents wanted. 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N, J, 


ASSETS, 
Cash on hand. ..ccccccoccccccces $522,074.34 Brought over....ssccesessess $23,241,7095.81 
Real Estate. .cccccscsccoe coccece 144,220.85 : 
United States Securities........ 1,551,500. oo | Interest due and accrued....... 490.042.91 
State, City and Cx unty Bonds. .5,418, 300.00 Premiums due, not yet received, 
Bonds and Sesion AOS ccccescces 8 950,257 7o on issues principally of No- 
: 7. 24 re © ble wa 7 

Loans on Policies in force...... 6,551,855.72| Vember and December ..... 307,003.72 
Loans ON Scrip.... secscccce os 1,400.17 
Due for Premiums in course of 

CHOIENs 600 6006066000088 110,221.30 Total Assets, Jan. 1, 1872. . .$24,099,220.44 

The dividend of return premiums declared by the directors in 1871, will be paid to the 


assured as their premiums fall due in 1872, in conformity with the rules of th« ‘Company, 
he dividend of return premiums to be paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Ci pany. 


LEWIS C. GROVER, President. 
H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician. 


IssoURI MUTUAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 
“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted 


Address, 
HOME OFFICE, 8ST, LOUIS, MO, 


THE 


VIII. 


Vol. No. 6 
Fune, 1872 


THE 


CONNECTICUT (JENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
F. V. HUDSON, Supt. of Agencies, 


T. W. RUSSELL, Secretary, 


SHEPP* RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY. 
are the leading principles of this Company) 


Endowment Policies, and iddit 


f Life and 


ORIGINATED AND FIRST INTKODUCED 


The 


ulready proved by the verdict « 


Savings Endowment Plan, 


f the community, and the action of other companies. as the 


AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISEI 


A NTS WANTED rhe Company is now extending its business and agencies ; 
1 invit rr ndence with experienced men desiring to make new contracts. Liberal 
erms ar racts will be made with efficient, reliable men, who propose to person- 
ally ca " d up a permanent business and income 
Add references, record and experience, either of the offices 


THE 


MOUND ClITy MUTUAL 


LIFE INSURANCE COMPANY, 
OF ST. LOUIS, MO 
THE STATES OF uiss0UR: 


$100,000 


Insurance Department, Missouri, for 
of Policyholders 


AND ILLINOIS 


LICENSED BY 


D ted wit Superintendent of 


ALL KINDS OF POLICIES ISSUED, 


N torfeit after nualpremium. Travel, occupation and residence unrestrict 
OFFICERS. 
JAMES B. EADS, /res’t. A. M. BRITTON, Vice-Pres’t, S.W. LOMAX, Secretar 
C. G. McHATTON. General Agent, I A. RUSSEL! 1 
W. HATCH, M. D., Medical Officer. W.E.UARVEY, Consulfg Act 
DIRECTORS. 
JAMES B. EADS A. M. BRITTON ]. M. HARNEY r. A . | 
GARRISON, W., IL. JENNiN¢ 


JAMES LUPE, A.B 


1. G. WELLS 
NORMAN J, COLMAN. 


THE EXCELSIOR LIFE INs. Co 


Office, 68 and 70 William Street, New York. 


CH N ORGAN, President. F.A. PLATT, ? Vice-President 
O. PACKARD, Secretary. .64£ta5° ee 
tt} ane we » } : 
si an at their option convert their Policies into Annuities, or into paid-up 
I 
Hlicwh ld - j 

I 1 Policvholder wishes to cease paying premiums, his Policy immedi- 
€ ree ot income, , 

l $ P t originated by this company, removes every objection that can be urged 
ivainst I . 

ae a t the mnanvy’s office : . 

.. it illatt company’s office and procure prospectuses, explaining the details 
oft 

I any s its members to travel or reside in the Western Hemi phere any- 
where nort of the Tropic of Ca cer and in any part of Europe, ’ 

Divide paid annually. Full participation in profits. 

Amy ca d large and rapidly increasing surplus. 

‘ 

8a Agents will find this a very easy company to work, and, before renewing their 
contracts, are invited to communicate with the Superintendent of Agenc ies. Good terri- 
tory and libe tern reliable and successful agents, 


SPECTATOR. 





MuTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS. 


Organized as the Exponent of the ‘“ Massachusetts 


Non-Forfeiture” Law 
GEO. P. SANGER, President. 


Secretary. ELIZUR WRIGHT, Actuary. 


GEORGE B. AGER, 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of P:emium, or to increase the amount 


of insurance, at the option of the insured. Six dividends have been paid 


since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS. 
ALL POLICIES NON-FORFEITABLE, and all cash policies 


entitled to a paid-up policy after one payment 
SPECIAL NOTICE.—Tke Company will make 


Agents corresponding directly 


contracts with 


with them. 


BRICE COLLARD, General Agent for New York, 


Orrice, No. 155 Broapway, New YorK. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WABASH AveNuE, CHIcAGo, ILL. 


LIFE ASSOCIATION 


OF AMERICA. 


PURELY MUTUAL. ALL POLICIES NON-FORFEITING. 


All policyholders participate equitably in the government and 


earnings of the corporation. 

The only Life Insurance Company which, by ITS CHARTER, secures 
to retiring policyholders a fixed surrender value for each policy. Also 
to each State AT LEAST ONE DIRECTOR in the General Board of Direc- 


tors. Also local investments in each State in proportion to its pre- 


mium or re-insurance fund. 


GENERAL OFFICE: 


No. 307 North Fifth Street, St. Louis, Mo. 


HENRY W. HOUGH, 
Vice-President. 


JAMES H. BRITTON, 


President. 
WILLIAM HANLEY, WILLIAM BARNES, 
Secretary. Consulting Counsel and Actuary. 


NEW YORK DEPARTMENT OFFICE: 


No. 92 Broadway. 


WILLIAM BARNES, Consulting Counsel and Actuary. 
C. F. BURNES, Attorney and Superintendent. 
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THE 


AL INA 
Life Insurance Company, 


OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1872, - $16,640,786.24 


T. O. ENDERS. President. 
H. W. ST. JOHN, Actuary. } ee 
GURDON W. RUSSELL, M. D., 


AUSTIN DUNHAM, Vice-President. 
ENGLISH. Secretary. 
Consulting Physician. 


DIREC TORS : 
AUSTIN DUNHAM, A. R. HILLYER, 
GURDON W. RUSSELL, JAS. CAMPBELL, 
D. W. NORTON, T. O. ENDERS, 
LEVERETT BRAINARD, W. H. BULKELEY. 
M. G. BULKELEY. 


New York Office, Nos. 165 and 167 Broadway. 


L. MORTON, Manager. 


C. H. BUSH, Manager, PHILADELPHIA OFFICE, 123 South 4th Street, 
Philadelphia, Pa. 

All Policies now issued non-forfeitable after the second payment of premium. Divi 

dends are declared annually after the first payment, available immediately as cash in 


payment of premium, 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 


Casu Assets OVER Har A MILLION DoLuars 


D. F. SEYMOUR, Vice-Pres’'t. WAREHAM GRISWOLD, Pres'’t. 
JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass't Sec’y & Act’y. 
H. E. VALENTINE, Superintendent of Agencies, 


This Company issues all the approved forms of Life, Term and Endowment Policies 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS 
NON-FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method 
whereby Life and Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
required by any other system, Upon this system, premiums and interest are non-forfeit- 
able from the beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. 
Commission or salary paid. Parties desiring information or agencies are invited to send 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 

No. 659 Wabash Avenue, Chicago. 
C. F. STURTEVANT, General Agent, 

No. 365 Broadway, New York. 
DRISCOLL & PLATT, Managers, 

Ne. 262 Broadway, New York. 


H. E. VALENTINE, Sup’t of Agencies. 
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OLD AND TRIED. 
Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 
OF PITTSFIELD, Mass. 


THOMAS F. PLUNKETT, occ- cccccccccccccccce ccccccccced vesident. 
L. H. GAMWELL, «ccces cocccccccccccccccc ccccce cece coc SCCKELar} 
EDWARD BOLTWOOD. cccce ee eC eee ee eee eee eee coos 1 ¥eaSurer. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY A171 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the pe riod of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Exampies.—Claims actually paid under this feature: 

JAMES Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

M AXIMILLIAN ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W, Mason, of Concord, insured for $1,000, died thirteen months after | 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums 

This feature is absolutely secured to the Policyholder by a law of the Commonwealt 
of Massachusetts, 


. 


Guaranteeing E very Day's Insurance Paid For 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually am« ng Policies 
in force two years. Dividends paid annually in cash, or used to increase the amount of 
insurance, 


Economical management; safe investments; careful selection of lives; prompt and 


honorable settlement; liberal conditions of travel and residence. 


Goop AGents WanTeED. 


THE EMPIRE STATE Lire 


Insurance Company, 
WATERTOWN, N.Y. 
GEO. B. PHELPS, Pres't, L. PADDOCK, 1st V. Pres’'t, EZRA CORNELL, 


ad V. Pres’t, JOHN SHELDON, Secretary, JAMES F. STARBUCK, Counsel 
JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages, It affords perfect security. Is 
ocated with especial reference to economy in the management of its affairs. Low 
ites. No restrictions on travel or residence Issues policies upon the Stock or Mutual 
lan. Takes no notes for premiums. Will loa: one-third of premium if desired. P 
icipating Policies incontestable and non-forfeitable after two annual payment Wil 


srant “paid Policies within ninety days from default in accordance with the 
* Massachusetts Law,” or for amount of premium paid. Limited premium Policie 
forfeitable for pro rataamounts. Thirty day’s grace given on annual payment Dividend 
made en the Contribution plan. 
&g Liberal inducements to Agents. 
A. D. FITCH, No. 8 West Third St., Cincinna 
VWanarer of Agencies Western Depart 


CHARTERED sy SPECIAL ACT oF CONGRESS, 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D. C. 


MATTHEW G. EMERY, President. J. P. VERREE, Vice-President. 
JOHN B,. PATTERSON, Secretary, 


A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 
A special deposit of $100,000 with the U, S. Treasurer as security to Policyholders. 
Active Agents wanted in every city and town in the United States. 


All approvrd forms of Policies issued upon the Stock or Mutual plans, and NON- 
FORFEITING. Rates of Premiums compare favorably with all sound and secure 
Companies. No Restrictions upon travel or residence. Dividends annually on the con- 
tribution plan No Extra Charge on lives of females or officers of the army or navy. 
Thirty days’ grace on all renewal premiums, Economy the watchword. No hazardous 
risks accepted. Losses promptly paid. 

Home OFFIcsg, 
NATIONAL BANK OF THE REPUBLIC BUILDING, Wasurnoron, D, C, 


Vol. 


THE 


GLOBE 


Mutual Life lnsurance Company, 


COR. BROADWAY & WARREN ST., NEW YORK. 


VIII.—No. 6 ] 
Fune, 1872 


emcorporated 1864. 


PLINY FREEMAN, President. 


LORING ANDREWS, 


Vice-President. 


TAMES M. FREEMAN, 


Secretary. 
WM. STURGIS, 


Mang Di 


rector of Agencies. 


JAMES R. HOSMER, 


Superintendent of Agencies, 





Cash Assets, Jan, 1, 1872, $3,2 I 3,185. 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 


Absolute Security, Economical Management and Liberauty 
to the Insured. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Po.trcy LiBpERAL AS TO RESIDENCE AND TRAVEL, 
GOOD AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS 
WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY, 


THE 


ANCHOR LIFE 


Insurance Company, 


OF 


No. 178 Broapway, NEw York. 
EDMUND C. FISHER, Presipenr. 


NEw JERSEY, 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Features. 

PARTICULAR ATTENTION IS INVITED TC THE FOLLOWING NEW 
AND IMPORTANT FEATURES, WHICH ARE ORIGINAL WITH, 
AND PECULIAR TO THIS COMPANY. 

First.—It was the first Company in the United States which GUARANTEED Po icy- 
HOLDERS A DEFINITE CASH SURRENDER value, the amount of which is ENDORSED ON 


THE POLICY 
SECOND It is the only company in the country whose dividends are non-forfeitable. 
THIRD.—Its rates are lower than any other mutual company in America, 
FourtH.—It gives thirty days’ grace in payment of premiums. 

FirtH. —It has removed all restrictions on travel or residence, 
SIxTH.—It will loan on its policies after three annual payments. 


SEVENTH —Its charter permits it to make investments anywhere—and it does invest in 
all of its General Agencies 
E1GHTH.—AII of its policies are absolutely non-forfeitable. 


JENERAL & LOCAL AGENTS WANTED IN UNOCCUPIED TERRITORY. 


SPECTATOR. 
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MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851, PuRgELY MuTUVAL. 


CHAS. McL. KNOX, Secretary. 
JAS. W. MASON, Actuary. 
CALEB RICE, President. 


ASSETS, . 5 , 
ANNUAL INCOME over 


Dividends on the Contribution plan, annually from date of Policy. 


$4,083,608, 


1,400,000. 


The Massachusetts Non-forfeiture Law applies to all policies of every form, from the 
first payment, so that no policy ceases by non-payment of premium, until the full amour 


of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Cor: 


pany, or to any of the following: 


Messrs. SMITH & FOSTER, 243 Broadway, New York City. 


General Agents for New York City and vicinity, 


JOHN KNOX MARSHALL, 


S. E. Corner of Sixtu and WALNUT STREETS, PHILADELPHIA, 


General Agent for Pennsylvania.] 


ECONOMICAL MUTUAL 


Life Insurance Company, 
PROVIDENCE, R. I. 


SIMON S. BUCKLIN, 
President. 


Hon. ELIZUR WRIGHT, 
Actuary. 


C. G. McKNIGHT, 
Vice-President. 

WM. Y. POTTER, 
Secretary. 






ASSETS, 


~ $905,891.00. 


Policses im force Dec. 31,1871, f 


$6,459,361.00. 


ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE, 

Il. No extra charge on the lives of females. 

III. Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, quaibesinn among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon. 
Elizur Wright (Actuary), Geu. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P, Mason, 


The attention of experienced solicitors is invited to the plans of this Company, which 
are a. enumerated above, and which make it a particularly desirable Company to 
canvass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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Home Lire Insurance Co. 


WALTER 5S. GRIFFITH, President. 


THE HOME, while receiving in premiums, during the past ten years, an aggregate 
$4,500,000, has been enabled to return to its members $1,000,000 in dividends, having 
made and paid a dividend every year since the first, showing a ratio of total dividends to 
total premiums which largely exceed that of other Companies during their first ten years, 
as will be seen by referring to the Report of the Insurance De partment of Ohio for 1869, 
THE HOME has paid in losses over $1,000,000, and has now $2,650,000 in the most 


solid assets, showing now, as it has shown every year since its organization, a handsome 


net surplus over and above all liabilities, including capital stock, | 
THE HOME shows not only the largest ratioof Dividends paid to total Premiums 
received, but also the largest ratio of interest realized (being higher than that of any of 
the Western Companies who boast so much of high interest), 
WITH all the popular features, and a record which is surpassed by none and equalled 
by very few Life Companies, the Home now invites men of strict integrity and good 
ability, to take General or District Agencies, with a contract direct from the Preside nt, 
upon the most liberal terms consistent with sound principles, for the follou ing fields: 
WESTERN NEw York, Mir: SOTA, 
NORTHERN OHIO, KANSAS, 
WESTERN MICHIGAN, NEBRASKA, 
CENTRAL AND WESTERN ILLINOIS, COLORADO, 
SouTHERN Iowa, CALIFORNIA, AND 
WISCONSIN, OREGON, 


n 


Affording arare opportunity for good agents to build up apermanent income with an A | 


No.1 Company. The Home has no “branch offices,” and no ‘* managers,” either at | 
Chicago or elsewhere, to control its territory or its business; but is prepared to pay 
directly to men who take territory and canvass and procure business, fad/ com pensation, 

and give them a contract direct from a Company whose record for the past ten years, as 
tothe ¢reatment of its agents, affords a sufficient guarantee that their rights will always 


be protected. 
Gentlemen wishing information in regard to any of the terrltory mentioned, will 


apply to 


E. H. KELLOGG, 


Superintendent cf Agencies, Milwaukee, Wis, 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 
Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 


and Good Surplus 





Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


W.C. C ARRINGTON, President. J. J. HOPKINS, Assistant Secretary 
JOHN E. EDWARDS, Vice President, Pror. E. B. SMITH, Actuary, 
D.}]. HARTSOOK, Secretary. B. C. HARTSOOK, Cashier, 


k@™ Agents wanted in unoccupied territory. 


THE SPECTATOR. [ Vol, Vil No. 6 


SECURITY 
"a EC | 
Life Insurance Company of New York 


ROBERT L. CASE, Presidcnt. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 


<0 RESTRICTIONS ON TRAVEL IN ANY PART 
OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES, 


This standard Company is to well and favorably known in the Northwest to require any 
letailed statement of its fair and impartial manner of doing business, City canvass« 
ind country agents will find no better Company to work tor, 
iS sounder 4 
ied 2 tO 
IAMES E. SPRINGER, Gen'l Agent for Indiana, \|ndianapolis. 


J. L. DAYMUDE, Gen'l Agent for Lowa, Davenport. 
LOMANN & REHM, Gen'l Agents for Missouri, St. Louis. 

ll. E. METZGER, Gen'l Agent, Cleveland, Ohio. 

|AMES E. SPRINGER, Gen'l Agent for Kentucky, Louisville. 
COL. M. MUDGE, Gen'l Agent for Michigan, Quincy, Mich. 

W. B. DAVIS, Gen'l Agent for Wisconsin, Madison, Wis. 

C. H. BAKER, Gen'l Agent for Illinois, 756 Wabash Ave., Chicago 


THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St. 


OFFICE, 


Life Insurance, Annutties, Endowments. 


Issues all the new forms of policies, and presents as favorable terms as any Company 
ia the Uuited States. Thirty days’ grace allows don each payment, after the first year, and 
the policy held good during that time. All of our polic ies are incontestible after five 
annual payments. Policyholders share in the annual profits of the Company, and have a 
voice in the election and management of the Company. No policy or medical fee charged. 
All policies non-forfeitable on the principle of the Massachusetts law. 


EDWARD A. JONES, President. 
J. O. HALSEY, Vice-Pres't. JOHN A. MORTIMORE, Se 


HIRAM B. WHITE, M.D., Medical Examiner, 
Residence 5 Greene Ave., near Fulton Ave.. Brooklyn. At office, daily, from 12 to 3 


o’clock, P. M 


AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 
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LYCOMING Puanix Mutua 


FIRE 


Insurance Company, 


OF MUNCY, PENN. 


CAPITAL & ASSETS jan.:,:9, - - $6,353,800 
LOSSES PAID, rojan.1,:97, OVER- = 


This Company has settled all o 
its CHICAGO LOSSES, at 


One Hundred Cents on the Dollar. 


This old and reliable Company has 


4,000,000 | 





| 


| 
| 





met all of its Liabilities promptly for | 


over 31; years, and all of the above men- | 


tioned Assets are available for the pay- | 


ment of Losses and Expenses. 


J. W. CHAMBERLIN & CO., 


MANAGERS OF EAsTERN DEPARTMENT, 
OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 


Life Insurance Company. 
HARTFORD, CONN. 


JANUARY ist, 1872. 


Policies Issued in 1871, - 
$3,135,730-14 


10,0 39 


Income, 1871, 


The only Company of consideration that has increased its business in 1871. 


ASSETS, securely invested, - - 

SURPLUS, tree of all liabilities, = - 

DIVIDENDS paid to policyholders 
during the year, 


INCOME for the year - . 


$7,510,6014.05 


1,557:822.77 


The following table exhibits the progress of the Company during the last ten years 
- j 45 4 


Dividends Losses 


Polictes Income i by Assets, 
Issned. ‘olicy- Death. 
holders. 

1862-63 1,717 $ 125,672 $ 1,244 $ 58,600 $ 437,933 
1864-65 6,599 789.733 2,388 117,200 903,285 
1866-67 9.919 2,027,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


An examination of the above figures shows that the Company is a 
progressive one, that it guarantees ample security to its 
policyholders, and that it affords insurance at 
the lowest rates. It appears also, that 
within the last ten years it has 
paid to its policyholders 
in Dividends, 
nearly 


One Million Seven Hundred Thousand Dollars, 


And in losses by death more than 


TWO MILLION DOLLARS, 


And at the same time ithas greatly increased its Assets,as well as maintained a large 
Surplus over all Liabslities. 
the Company has issued over 


Since the commencement of its business 


SIXTY-ONE [THOUSAND POLICIES 


And has paid to the families of its deceased members over 


Two-and-a-flalf Million Dollars. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 
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CONTINENTAL) Washington 


Life Insurance Company. 


Or New York. 
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ECONOMICAL, 
SAFE. 


ENTERPRISING, 
LIBERAL, 








ORGANIZED IN MAY, 1866. 
No. Policies issued to Jan, 1, 1872, - - - - 42,500 
No. Policies issued and revived in 1871, - ‘ 10,170 | 
ASSETS, Jan. 1, 1872, - - - . . $5,362,814 


This Company is PORELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders, annually, on 
the ** CONTRIBUTION PLAN,” and claims a larger business 
and a lower ratio of expense to income, than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its Total all 


including re-insurance, pay back all its stock capital, and leave 


Assets are: sufficient to discharge liabilities, 


as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any 
other Company in the World. 


NORTHWESTERN DEPARTMENT: 


Wisconsiv, MINNESOTA, NorRTHERN MuIssourl, 
Kansas, CoLorapo, UTAH, WYOMING, 
Dakota, MontTANA, IDAHO. 


ILLINOIS, 


OFFICE: 
Cor. MONROE anv LA SALLE STREETS, CHICAGO. 
S. T. LOCKWOOD, 
MANAGER. 
AGENTS WANTED NoRTHWEST. 


RELIABLE TUROUGHOUT THE 


Life Insurance Company, 


155 Broadway, New York. 
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CASH ASSETS, $2,900,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLIcIES KEPT IN Force sy Divipenps. 


EXAMPLE.—Age, 44—Policy, $10.c00—Annual Premium, 


Dividends amounting to $288 would hold the policy in force 


$364.60 


288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 


| 


H. D. PENFIELD, General Agent, 


No. 586 Wabash Avenue, Chicago, III. 
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| IFE ASSOCIATION 


OF AMERICA. 





The most successful Life Insurance Corporation of the same age 
in the world. 


MurTva_. 


No StTocKHOLDERS. 


PURELY 


Amount of Policies in force, 
Dec. 31, 1870, 
Total Income to same date 
Net increase of Risks, tn force, 1870, 20,000,940,00 
, / 
I rgest Net Increase during the year 1870 of any company in the world 
of risks in force, 1870, 30,327,730.00 


} 


suring 1570. 


s ~ ~~ - 
-  %45,055,740.00 


3,974,788.80 


Gross tucrease 


Only two companies in the world exceed this Gross Increase c 


THE ONLY COMPANY WHICH GUARANTEES, AS A 
CHARTERED RIGHT, THE PRINCIPLE OF LOCAL 
INVESTMENTS IN EACH STATE, IN PRO- 
PORTION TO ITS PREMIUMS OR 


RE-INSURANCE FUND. 


The only Company which by its Charter, gives to each State a 
representative in the Home Board of Directors. 


Hon. William Barnes for the latest Statistics of Ame:ican, German 
i French Life Insurance Companies, 


See report of the 
British 


GENERAL Orfrice, St. Louis, Mo. 


JAS. H. BRITTON, President. 


HENRY W. HOUGH, Vice-President. 
WILLIAM HAWLEY, Secretary and Actuary. 
C, F. BURNES, Alforney, 
FELIX COSTE, Superintendent Missour: Department, 
JOHN N. PRITCHARD, Treasurer. 
E. S. LEMOFNE, M. D., Medical Officer. 
WM. BARNES, Consulting Counsel and Actuary. 


Efficient men wanting to represent the Lire AssoctaTION oF AMERICA in the 
Eastern States, will address or apply at the office of the Association, No. 92 Broadway, 
New York, 

C. F. BURNES, Attorney & Superintendent. 
WILLIAM BARNES, Consulting Counsel & Actuary, 


{ 








A GREAT INSURANCE WORK. 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F.S.S., Barrister-at-Law., 


AUTHOR OF 


** The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc. 


HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 

It is a Dicrionary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BIOGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance ; 

A BIBLIOGRAPHICAL SUMMARY of all works written upon the subject of insurance 
and its associate sciences ; 

An HIsTORICAL TREASURY OF INSURANCE; and, finally it gives 

A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE 
AND AMERICA, 

By a special arrangement with the author, J. H. and C. M. Goopse vt have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, 


to be filled by the undersigned exclusively, and American booksellers can obtain it from 


but all orders for the American trade will have 


no other source, 
Parts I, Iland I1I., containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One Dollar 


each. We invite subscriptions for the work, and will supply the succeed- 
ing numbers, to subscribers, as fast as they are issued from the press. 


- GLOBE 


Insurance Company, 


OF CHICAGO. 


$200,000.00. 


3 
- 322,455.45. 


Capita, paid up in full, : : 


{ After paying losses 
{ and liabilities in full, 


CAPITAL AND SURPLUS, 


The first Chicago Insurance Company to obtain the Certificate of the 
Auditor of State since the Great Fire. 


OFFICERS: 
CHAS. B. HOLMES, President. 
GEO. K. CLARK, Vice-Pres’t. GEO. M. WHEELER, Treas. 
SAMUEL C. SMITH, Secretary. E. RICH, Assistant Secretary. 
GRANT & SWIFT, A/forneys. 


DIRECTORS : 


J. M. W. JONES, GEO. K. CLARK, W. H. STEVENSON. 
CHAS. B. HOLMES, M. O. WALKER, O. P. AXTELL, 
GEORGE. W. WAITE, jw. P. WRIGHT, A. F. FAWSETT. 


GEORGE,M. WHEELER, M. SMITH. 
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[NSURANCE (COMPANY, HARTFORD, (CONN. 
CASH CAPITAL, - - $8, OOO,OOO. 


Cash Assets, July 1,1871, . ; ; $6,047 378,07 
Liabilities, ; ; : 242 435.87 


Net Assets, : - $5,804,942.20 











_| 


as on | B29,054,744.87 | mara 


DIRECTORS . 


ke mo SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
CORE CHUB, AUSTIN DUNHAM. WAL TE R KENEY GEORGE ROBERTS, LUCIUS J. HENDEE, 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, | FRANCIS B. COOLEY, 


THER, WM. R. CONE, 
ey Oe L. J. HENDEE, President. 


J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 








CAPT. E. P. DORR, General Superintendent Inland Deper tment,. veoceMuialo. N.Y, 
GEORGE C. BOARDMAN, Manager Pacific Branch... -+++.+San Francisco, Cal 


BRANCH fom 


F. C. BENNETT, General Agent. W. H. WYMAN, Ass’ ¢ Ge neral Agent. 
TWENTY-SEVENTH ANNUAL REPORT OF THE 


NEW YORK LIFE 


Insurance Company, 
OFFICE, Nos. 846 & 848 BROADWAY. 


January Ist, 1872. 


MORRIS FRANKLIN, Presipenr. WILLIAM H. BEERS, Vics-Presipent Anp AcTUARY. 
CORNELIUS R. BOGERT, M.D., 2 Meds , THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., , hamramerigoinet cache CHARLES WRIGHT, M. D., Assistant Medical Examiner. 
D, O’DELL, Superintendent of Agencies. 
AMOUNT OF Net CAsH AssETS, Jan. 1, 1872, - - . - $15,676,097.96 
RECEIPTS. 
Amount received for Premiums, interest, &c., - - - - - - - - 7,181,295.89 


—_—— 


DISBURSEMENTS. $22,857,393-85 
For Dividends and Expenses, . . - - - - - - - - $2,848,688. 41 
For Losses by Death, - - - - - - - - 1,318,958.08 4,167,646.49 


ASSETS. $18,689,747.36 


Cash in Trust Company, in Bank and on hand............. $1,845.002.15 Brought over $18,689,747-30 
Invested in United States, New York State, and other stocks, -ADD— 

(market value $4, Gr 9832.88), COB. 060 cccccccvcsccecccocesee 4,616, 762.43 Excess of market value of Securities over Cost Pewee 114,021.40 
Invested in New York City Bank Stocks, (market value, — 

$46, 425), COSteeeeeseeecesscceesceensecrsenes ees 41,849.00 Cash Assets, January 1, 1872 ..«  318.803,768.76 
Real Estate i in the City of New York 708,174.14 


Bonds and Mortgages (securrd by real estate valued at D -E TS. 
$20,000,000 ; buildings thereon insured for over $8,000,000, APPROPRIATED AS FOLLOWS: 


and the policies assigned to the Company as additional col- Amount ot Adjusted I osfes, due subsequent to Jan, 1, 1872, $212, -- 00 
lateral security) «+++ 8,344,320.00 Amount of Reported Losses awaiting proof, &c 
Loans on existing policies. (The reserve he Amount reserved for Re-insurance on existing Policies, in- 
pany on these policies amounts to $3,85 $.93 0.21 suring $112,150,075.80, participating imsurance (at 4 per 
Quarterly and Semi-annual Premiums, due subsequent to ce nt Carlisle net premium), $1,004, 733- 65, non-participating 
January 1, 1872 660,561 . 17 (at 5 per cent Carlisle net premium) 16,841 177-21 


Premiums on existing Policies in hands of Agents and Balance of Return Premium, 1871, payable during the year 
course of transmission : 330.355-73 f 133,667. 12—17.315,634-33 
SS SS FG NGA, oceenedccc vccc0tcvsccesces eeee al telnstalncane 


48,839.61 
Interest accrued to January 1, 1872 77,046. 14—18,680,747 . 30 Divisible Surplus.. beds $1, 488,134.43 


During the year 8,908 Policies have been issued, insuring %$24,603,305.84. 
From the undivided surplus ot $1,488,134.43 the Board of Trustees have declared a DIVIDEND, available on settlement of next annual premium to each participating policy 
proportioned to its ‘* contribution to surplus.” 
Dividends not used in settlement of premium will be added to the a. 


Printed and published at THE SPECTATOR PRESS PRINTING WORKS, by J. H. ond C. M. GOODSELL, “Nos, 93-95 Liberty Street, New York. 





